STATE OF DELAWARE
DEPARTMENT OF FINANCE
OFFICE OF THE SECRETARY

THOMAS J. COOK
SECRETARY OF FINANCE

January 20, 2015

TO: The Honorable Jack A. Markell, Governor
Members of the 148th General Assembly

Attached is the monthly financial report for the month ending December 31, 2014.
This report shows General Fund Activity and Financial Position on a cash basis of
accounting. It can also be found on the Internet under Monthly Financial Report at
the following address:

www.finance.delaware.gov/publications/Monthly.shtml

If you have any questions or desire additional information, please contact this
office.

Sincerely,

Thomas J. Cook
Secretary of Finance

KK:dhy
Attachment
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OVERVIEW

GENERAL FUND CASH BALANCE

As of December 31, 2014, the General Fund cash balance has an operating deficit of
$260.8 million. This resuits from a beginning cash balance of $414.4 million on July 1,

2014, less a $675.2 million operating cash deficit for FY 2015.

There is no outstanding short-term general obligation debt for the fiscal year 2015.

As of December 31, 2014

($ Millions)
FY15 FY14 FY13 FYy12
Beginning Fiscal Year Cash $414.4 $635.9 $564.7 $797.8
Operating Cash Surplus/ (Deficit ($675.2) ($621.5) ($575.6) ($594.4)
Net Operating Cash Balance ($260.8) $ 144 ($ 10.9) $203.4

$212.5 million was dedicated to the Budget Reserve Account of the General Fund as
required by the Constitution of the State of Delaware, Article VIII, § 6.(d). It should be
noted that the difference between the $212.5 million and the net operating (deficit) cash
balance of $260.8 million represents a temporary interfund borrowing of $473.3 million,

pursuant to § 7404 (d), Title 29 Delaware Code.

The combined General Fund/Special Fund Cash Balance was $1,884.1 million.




Beginning Fiscal Year Cash
Revenue
Receipts
Taxes
Licenses
Fees
Permits
Fines
Rentals & Sales
Governmental Contributions
Earnings & Investments
State Govt/Agency Revenue
Total Receipts
Less Refund Disbursements
Total Revenue

Disbursements
Agency Expenditures
Legislature
Judicial
Executive
Dept of Technology & Information
Other Elective Offices
Legal
Department of State
Department of Finance
Dept of Health & Social Services
Svs fr Children,Youth,Families
Department of Correction
Dpt of Natural Res & Env Control
Dept of Safety & Homeland Sec
Dept of Transportation
Department of Labor
Department of Agriculture
Department of Elections
Fire Prevention Commission
Delaware National Guard
Advisory Council Exceptnl Citizens
Higher Education
Department of Education
Total Agency Expenditures
Less Vouchers Payable
Total Disbursements

Ending Cash Balance

NOTES

State of Delaware
Statement of General Fund Cash Condition
as of 12/31/2014

Fiscal Year

Fiscal Year

Fiscal Year

Exhibit A

Fiscal Year

2015 2014 2013 2012
$ 414,398,252 $ 635,879,376 564,699,087 797,772,037
1,230,879,212 1,270,977,906 1,223,754,239 1,111,233,743
9,281,548 5,458,329 6,717,082 5,074,049
67,793,462 64,402,241 60,147,674 56,684,545
200 1,119 267 133,763
1,871,960 1,815,691 3,275,418 2,285,109
116,964,993 126,289,787 137,334,072 157,248,529
30,100 210,288 = 487
7,057,203 693,537 5,322,844 4,548,115
12,958,295 1,582,034 1,736,951 2,080,812
1,446,836,973 1,471,430,932 1,438,288,547 1,339,289,152
93,159,092 82,245,128 61,194,999 74,863,132
1,353,677,881 1,389,185,804 1,377,093,548 1,264,426,020
7,050,047 7,095,993 6,347,861 6,458,517
46,963,147 47,245,758 45,285,262 48,929,644
100,112,596 87,709,978 84,240,132 87,787,076
22,651,097 22,381,043 25,256,794 19,990,486
105,450,254 113,149,777 105,894,663 71,101,164
28,908,609 28,071,968 26,249,633 24,786,506
13,063,803 12,614,909 12,170,396 13,909,246
11,855,430 24,914,577 10,893,272 10,063,485
578,962,694 569,311,317 560,016,282 525,713,608
76,717,852 73,801,905 72,614,568 70,055,060
141,088,512 135,003,145 132,159,920 133,710,196
20,388,576 23,744,568 23,068,792 21,061,407
64,424,588 72,260,635 72,516,639 71,023,980
- 384 1,159 -
4,182,995 5,093,067 4,316,498 4,107,482
3,848,516 3,679,571 3,399,112 4,197,516
3,940,250 1,856,494 4,259,578 2,002,233
2,617,417 2,740,139 2,340,270 2,484,562
1,966,833 1,490,744 2,915,291 2,259,976
137,445 98,137 93,677 100,148
114,790,167 115,746,929 117,812,062 116,984,623
679,747,840 662,671,107 640,813,820 622,049,864
2,028,868,668 2,010,682,151 1,952,665,681 1,858,776,779
2,028,868,668 2,010,682,151 1,952,665,681 1,858,776,779
$  (260,792,535) $ 14,383,029 (10,873,046) 203,421,278

1. This exhibit had been prepared using the best available data. It is however, preliminary in nature and subject to change pending formal audit.
2. Numbers are rounded and thus the sum of the detail may not equal the total.

3. The Fiscal Year is July 1 through June 30.



Receipts
Personal Taxes
Franchise Taxes
Corporate Fees
Limited Partnership & LLC
Uniform Commercial Code
Corporate Income Taxes
Bank Franchise Tax
Gross Receipts Tax
Lottery
Abandoned Property
Hospital Board & Treatment
Dividends and Interest
Reality Transfer Tax
Estate Tax
Insurance Tax
Public Utility Tax
Cigarette Taxes
Other

Total Receipts

Refund Disbursements
Personal Income Taxes
Franchise Taxes
Corporation Income Taxes
Bank Franchise Tax
Gross Receipts Tax
Abandoned Property
Estate Tax
Cigarette Taxes
Withholding
Insurance Taxes
Miscellaneous Refunds

Total Refund Disbursements

Net Receipts

NOTES:

1. This exhibit had been prepared using the best available data. It is however, preliminary in nature and subject to change pending formal audit.
2. Numbers are rounded and thus the sum of the detail may not equal the total.
3. The Fiscal Year is July 1 through June 30.

Exhibit A-1

State of Delaware
Statement of General Fund Receipts and Refund Disbursements by Major Category
As of 12/31/2014
Fiscal Year % Fiscal Year % Fiscal Year % Fiscal Year
2015 Change 2014 Change 2013 Change 2013

601,565,921 2.6% $ 586,384,811 5.4% $ 556,139,983 24.8% $ 445,455,714
224,222,046 1.2% 221,666,548 2.2% 216,808,167 -1.3% 219,685,227
43,317,060 7.2% 40,410,717 9.0% 37,070,688 9.2% 33,932,633
26,477,531 5.9% 25,009,919 15.9% 21,581,906 7.3% 20,104,636
9,065,165 1.7% 8,911,545 3.7% 8,594,677 3.0%. 8,347,399
71,197,958 13.8% 62,561,381 21.2% 79,405,981 76.6% 44,967,251
43,374,693 4.4% 41,562,920 -4.0% 43,295,104 5.6% 41,000,262
112,151,779 -0.9% 113,117,580 5.7% 106,975,259 -11.1% 120,350,822
98,097,378 -6.8% 105,251,257 -8.6% 115,096,944 -8.2% 125,427,600
7,106,846 -91.3% 81,433,996 31.5% 61,933,252 -31.7% 90,671,708
18,815,681 -9.8% 20,857,836 -6.0% 22,199,496 -30.2% 31,802,060
7,057,068 948.4% 673,119 -87.4% 5,322,726 17.0% 4,548,115
35,979,488 36.3% 26,401,281 18.4% 22,297,134 427.3% 4,228,192
920,212 11.9% 822,231 -67.3% 2,513,998 3.1% 2,439,193
15,444,401 -2.6% 15,850,216 1.4% 15,629,409 -342% 23,743,103
21,875,994 4.4% 20,959,080 13.9% 18,393,498 -10.1% 20,465,076
50,550,714 -10.1% 56,218,975 -6.2% 59,953,534 -2.6% 61,534,156
59,617,038 37.6% 43,337,520 -3.9% 45,076,791 11.1% 40,586,005
1,446,836,973 -1.67% 1,471,430,932 2.30% 1,438,288,547 7.39% 1,339,289,152
40,538,707 44,107,085 36,749,926 37,363,163
6,396,810 3,142,166 3,574,203 6,626,756
19,387,795 13,403,077 10,111,334 17,481,435
500 314,096 2,001,000 1,715,666
1,186,469 1,612,334 3,177,499 2,476,580
23,000,656 18,046,653 4,600,800 8,371,528
105,242 213,835 43,900 175,584
72,283 690,098 101,806 130,243
2,433,973 633,686 376,134 329,916
9,436 68,871 309,236 140,494
27,222 13,227 149,161 51,767
93,159,092 13.27% 82,245,128 34.40% 61,194,999 -18.26% 74,863,132
1,353,677,881 -2.56% $ 1,389,185,804 0.88% $  1,377,093,548 8.91% $  1,264,426,020

4, Additional Dividends and Interest may have been received but not officially recorded.

5." % Change " for "Receipts” may be blank due to a significant value.



*0€ oun[ ydnonp | A[nf st reaX [e3SI ML ¢
‘€303 943 [enba JOU ABW [TE10p Y JO WS o) ST} PUE PAPUNOT AIE SISQUINN ‘7

“yrpe feuwoy Supuad s3ueyo 01 10alqns pue amyeu uy Areurwrjaud ST ejep A1 ‘I9AdmoY “Hodal STy Jo S1Ep oY) Je passa0old ATIng 10T Inq JuomiAed WO PaSE[Ol UG AR
yerp samyrpuadxa oIe sodUR[Rq 2ANE30U oY ‘A|[euonIppY “Moda ST JO a1ep S JO SE U23q Jou dAeq nq pred 9q 0} PR3oadxa saMPUSAXa JO SANEINLSAIdI ST SAMIPULIXS PNIUImO)) BIEp S[qe[reAe )saq oy Juysn paredard usoq seq HQIXO ST '[

SHION

TTOOSIISLT $ PIb8EIT6C § 194°87¢°1 $ 899°898°820°C § SHS'S8LY6L  § 000°00L'8L8°€ $ [e10L
1€8VLL VLS 08SV1€°TS 6£0°€6T 0b8°LYL 6L 808°9€L°6€ 8V E6E°LITT uoreonpy jo Juswpeda(
SILISH'STI ¥86°16¥°C E LOT'06L Y11 91¥°69¢°1 0S¥ 9¢°1€T uorjeonpy 19ySIH
LOS‘EL 948°C - SHYLET 86971 001°661 uzn1) [uwdeoxy suno) AI0SIAPY
108°L60°T TEL'SSO°T - £€8°996°1 996°0S¢€ 00¥°69L pIeny [eUOnEN dIeMe[d(
L1¥°098°T TrE'89 ¥81 LI¥'L19°T 097°9%1 001°00t°S UOISSTUIUIO)) UOHUIASIL 311
SITEILT 18%°95T = 0ST0¥6'E 9v$° €68 00¥91€°9 suonsalq jo waupeda(
009°128°¢ TrrE60°l 691°¢ 915°8¥8°E LTL18T 000°58+°8 amynousy jo yuswpredaq
TLIP6L'S TrL'8T T61°1 S66°T81°Y 100°T€ 001°9L6°6 10qe] Jo yswpedaq
- - - - - - uoneuodsuel] jo ydaQg
99%°C19°79 LEO'198°6 s 88SPTH P9 LIV SHP'S PLTSHIET 93§ pue[awioy % A1aye§ jo 1dag
$80°TSH°0C 621°898°% SIs1 9L5°88€°0T $06°8LY8 00+ 1€T°LE 10D Aug 2 s |IieN Jo 1da
€9T°LY1°S6 911°L0°TS - T15°880°1¥1 165°026°01 00€°06€°LLT UoT31I0)) Jo Juswpeda(
TEL0S8 ST 08L°990°9€ 09ty TSLIL'OL 106°160°S €TELYSEST SII[fWe{ YN0 X ‘UAIP[IYD 1f SAS
897°011°00S 001°L20°%6 066796 ¥69°T96°8LS £78°896°CH 6TT960°1ET°T SAS [B100§ % YNESH JO 1dag
6¥9°TEY 11 845°62T°T = 0EF SS8° 11 Y8LYSL'L €¥8°T9LLL soueul] o juswpedaq
12H'6£T11 906 F6L°1 SSLT £08°€90°€1 S8L°090°1 001°0%0°ST aelg Jo wswredag
696°S11°9Z SLL'96E'T 76981 609°806°8C LYESIE 00L°¥T1°9S 8o
SIT°LE6'LY 89¢°88¢ - ¥STOSYS01 969°19% I70V1S €61 $901J0 AN03[F 1210
607°0SL°TT L80°T01°L ® L60°1S9°TT £61°€08°¢ 007°00L'8¢ uorreuLIoju] 7 ASojouyda] jo 1de(
€L8°v08°901 6SEPELOT 659°S 96$°T11°001 678°658°9¢ 8S9°108°0L1 aAnNdAXg
209°¥+C°08 €97 701°C 3 LY1°€96°9% T1T°966°C 000°91£°96 [ewipuf
£16'798°C1 $ L6S°LL6 $ ¥8L°TE $ LY0°0S0°L $ 1#9°L01°S $ 00L°L18°ST $ Yourlg ANE(SI3]

Jdusjeq saduelqunouy saanppuadxy saamyipuadxy palaqunduy suoneldoaddy
pa1dqundudu) paylumo)) pue 3umunuoe) AJ1waan)
Jeax Joig
YI0T/IE/TL SO SV

sasuejeq wonyeridoaddy puny [213639) JO JUIWI)LIS
AIBMB[3(] JO eI

v iquxy



Exhibit B

STATE OF DELAWARE
Statement of General Fund Expenditures by Major Category
As of 12/31/2014
(Expressed in Thousands)
Fiscal Year % Fiscal Year % Fiscal Year % Fiscal Year
2015 Change 2014 Change 2013 Change 2012

Salaries and Wages $ 6964713 22% $ 681,216.2 0.3% $ 679,413.8 -0.9% $  685,643.5
Fringe Benefits (less Pension) 203,900.9 1.8% 200,293.8 32% 194,128.8 -0.1% 194,402.1
Pension Costs 159,687.8 8.2% 147,637.4 4.1% 141,843.1 5.5% 134,482.0
Medicaid 371,490.9 4.4% 355,665.6 2.4% 347,282.0 6.8% 325,096.3
Grants 205,382.3 -9.3% 226,347.1 5.6% 214,392.8 7.6% 199,331.9
Contractual Services 258,320.0 0.5% 257,070.5 4.5% 246,065.3 10.3% 223,013.2
Supplies and Materials 38,668.3 2.1% 37,884.9 8.9% 34,790.5 4.9% 36,578.8
Capital Outlay 6,841.6 -21.2% 8,685.1 -8.0% 9,443 8 10.1% 8,578.0
Debt Service 88,105.6 -8.1% 95,881.6 12.4% 85,305.6 65.2% 51,651.0
Total $ 2,028,868.7 0.90% $  2,010,682.2 2.97% $ 1,952,665.7 5.05% $ 1,858,776.8




