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September

4. October

5. 
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7. 
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8. April -
May

9. June

The Operating Budget Cycle

New fiscal year 
starts. Budget 

passed in June is 
executed.

Typically passed 
on June 30, the 

“final” budget for 
the next fiscal 

year is adopted.

Office of Management 
and Budget provides 

agencies with instructions 
regarding development of 

next budget. 

Target Meetings: Office of 
Management and Budget 

and agencies meet to 
identify spending plans that 
are consistent with available 

resources and the 
Governor’s agenda. 

Budget Requests: 
Agencies submit 

proposed spending plans 
to the Office of 

Management and Budget. 

Public Hearings: Office 
of Management and 

Budget holds hearings at 
which agencies explain 

and justify their requests. 
Citizens and the press 

attend.

The Governor submits 
his/her recommended 
budget to the General 

Assembly.

Joint Finance Committee 
(JFC) Hearings: Committee 

members consider the 
Governor’s recommended 
budget. JFC produces an 
operating budget bill for 

consideration by the General 
Assembly. 

Mark-Up: JFC goes through the 
Governor’s recommended budget 

line-by-line and makes adjustments as 
they see fit. 

Bond and Capital Improvement Act: 
Also known as the “Bond Bill,” this 
legislation appropriates money for 
items that have a ten-year lifespan.
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The Delaware Economic & Financial Advisory Council (DEFAC) 
 

HISTORY 

In 1977 Governor Dupont issued an Executive Order creating the Delaware Economic 
and Financial Advisory Council (DEFAC).  Envisioned as a tool to improve the State's 
fiscal management practices, DEFAC was conceived to advise the Governor and 
Secretary of Finance with respect to: 
 

• The State's overall financial condition,  
• Tax policy, 
• Debt management issues, and 
• Current and projected trends in the national and local economies that may 

affect the State. 
  
Finally, and perhaps most importantly, the Council was charged with providing non-
partisan and objective revenue and expenditure estimates to the Governor and General 
Assembly. The revenue estimates are intended to meet the requirements of Title 29, 
§6534 of the Delaware Code, which states:  
 

The Governor shall submit to all members of the General Assembly and 
the Controller General an estimate of anticipated General Fund revenues 
by major categories for the current and next immediate fiscal year. Such 
report shall be made not later than October 25, December 25, March 25, 
May 25, and June 20. 

 
In addition, DEFAC forecasts Transportation Trust Fund revenues and expenditures, 
provides recommendations on measuring and adhering to the economically sustainable 
rate of budget growth per the requirements of Executive Order No. 21, and occasionally 
advises policymakers with respect to unique fiscal or economic issues facing the State. 
 
Over the years, DEFAC, by providing State officials with conscientious, non-partisan 
guidance, has operated in a manner consistent with the fiscal blueprint conceived in 1977.  
Because both the Governor and General Assembly accept DEFAC’s revenue projections 
as "the estimate," others recognize the DEFAC process as a model for eliminating politics 
from revenue and expenditure estimates. 
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DEFAC STRUCTURE 

DEFAC is currently comprised of 31 members representing academia and the business 
community as well as the General Assembly and executive branch of state government. 
DEFAC’s chairperson is Michael Houghton. DEFAC has three standing subcommittees: The 
Revenue Subcommittee (chaired by Lindsay Davis Burnham), the Expenditure Subcommittee 
(chaired by Edward Ratledge), and the Healthcare Spending Benchmark Subcommittee 
(chaired by Josette Manning).  The Department of Finance provides staff support to DEFAC. 
 
Beginning with the Executive Order issued by Governor Carper in 1993, DEFAC is required 
to prepare annual five-year forecasts. The long-term forecast is presented at the October 
meeting and is intended to provide policymakers with an early warning system with respect 
to long-term fiscal challenges and opportunities. Additionally, each October, DEFAC verifies 
Delaware’s annual inflation adjustments to filing thresholds for various tax types.  
 
DEFAC has traditionally met on the third Monday of the designated months; from fiscal year 
2022, the June meeting date is adjusted, if necessary, to comply with the statutory 
requirement that the reports be submitted by June 20. The Subcommittees meet to deliberate 
on economic and fiscal trends and to prepare a report for the full Council meeting. Mr. 
Houghton presides over the meeting of the full Council. Typically, meetings begin with the 
approval of minutes followed by Expenditure and Revenue Subcommittee estimate 
presentations. The subcommittee reports are debated and revised, if necessary. Once 
approved, the results of these presentations are used to determine key elements of the 
following fiscal year’s budget. DEFAC estimates are the basis for: 
 

• The amount of General Obligation debt the State may issue, 
• The funding level required for the State’s “Rainy Day Fund,” and 
• Estimated revenues and cash carryover, which together determine the maximum 

size of the operating budget. 
 
A similar process takes place for the Transportation Trust Fund. Revenue and expenditure 
estimates are presented and reviewed and they, too, provide the basis for the subsequent 
fiscal year’s operating and capital budgets.  
 

2024 MEETING DATES 
 

According to the terms set forth in the Delaware Code and Governor Carney’s Executive 
Order Number 25, DEFAC’s tentative meeting dates for CY 2023 are as follows: 

 
• March 18, 2024 
• May 20, 2024 
• June 17, 2024 
• October 21, 2024 
• December 16, 2024  

 
These dates are subject to change. DEFAC’s Chairperson may also schedule additional 
meetings.

67



 

FISCAL REGULATORS 
 
The following practices govern Delaware’s financial operations: 
 
State Fiscal Year – The state fiscal year runs from July 1 through June 30. 
 
Appropriation Limit – Frequently referred to as the “98% rule,” the State Constitution 
(Article VIII, Paragraph 6, Subsections b-c) restricts annual appropriations to 98% of the 
sum of estimated revenues plus the unencumbered General Fund balance from the 
previous year. To appropriate more than the 98% of available resources, the Legislature 
must declare an emergency. 
 
Debt Limit – Delaware’s borrowing practices are governed by three restrictions: 
 
1. Frequently referred to as the “5% rule,” the amount of new tax supported obligations 

of the State that may be authorized in one fiscal year may not exceed 5% of the 
estimated net General Fund revenue for that year. (Title 29, Ch. 74, section 7422(b)) 

 
2. No tax-supported obligations of the State and no transportation trust fund (TTF) debt 

obligations may be incurred if the aggregate maximum annual payments on all such 
outstanding obligations exceed 15% of the estimated General Fund and TTF revenue. 
(Title 29, Ch. 74, section 7422(c)) 

 
3. No general obligation debt may be incurred if the maximum annual debt service 

payable in any fiscal year on all such outstanding obligations will exceed the 
estimated cumulative cash balances. (Title 29 Ch. 74 section 7422(d)) 

 
Budget Reserve Account – Also known as the “Rainy Day Fund,” the State 
Constitution (Article VIII, Paragraph 6, Subsection d) states that within 45 days after the 
end of any fiscal year, the excess of any unencumbered funds remaining from said fiscal 
year shall be paid by the Secretary of Finance into the Budget Reserve Account, 
provided, however, that no such payment will be made which would increase the total of 
the Budget Reserve Account to more than five percent of the estimated gross General 
Fund revenues. The General Assembly, by three-fifths vote of the elected members of 
each house, may appropriate from the Budget Reserve Account such additional sums as 
may be necessary to fund any unanticipated deficit in any given fiscal year or to provide 
funds required as a result of any revenue reduction enacted by the General Assembly. 
 

Budget Benchmark Process – Governor Carney’s Executive Order No. 21 requires 
DEFAC to calculate a “Benchmark Index” consisting of the 3-year average of Delaware 
personal income growth, Delaware population growth, and inflation reflecting 
government purchases of goods and services. DEFAC must also calculate a “Benchmark 
Appropriation” defined as the previous fiscal year’s budget act and appropriations for 
grants in aid grown by the Benchmark Index, plus an amount, not to exceed 1% of the 
previous fiscal year’s budget act, if such an amount was directed as a supplemental 
appropriation to the bond bill. The Benchmark Appropriation is compared to the 98% 
rule appropriation limit to determine if current revenues are extraordinary or fall short of 
what Delaware’s economy can sustain.  
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Budget Stabilization Fund – Governor Carney’s Executive Order No. 21 creates a 
Budget Stabilization Fund (BSF) for reporting and budget planning purposes only. The 
Executive  Order No. 21 BSF includes the unencumbered General Funds forecasted at the 
end of a fiscal year in excess of the 2 percent set-aside as determined by the 98 percent 
appropriation limit set forth in Article VIII, § 6 of the Delaware Constitution. The amount 
to be allocated to the Executive Order No. 21 BSF is included in the monthly financial 
report submitted by the Secretary of Finance to the Governor and General Assembly. The 
FY 2023 Operating Budget Act (83 Del. Laws c 325; SB 250) creates a special fund 
holding account, the Epilogue BSF. The Epilogue BSF includes the unencumbered 
General Fund balance at the end of each fiscal year in excess of the 2 percent set-aside as 
determined by the most recent revenue resolution for such fiscal year as per the Delaware 
Constitution and 29 Del. C. § 6533. Allocations from the Epilogue BSF can only occur 
through an act of the General Assembly.  
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	2023-Fiscal-Notebook-Section-7A
	STATUTORY PROVISION: Title 4, Delaware Code Chapter 5.
	COLLECTION/ADMINISTRATIVE AGENCY: The Delaware Department of Finance, Division of Revenue administers and collects all taxes due under the alcoholic beverage tax code. The Alcoholic Beverage Control Commissioner (ABCC) regulates and licenses firms tha...
	GENERAL LIABILITY: Effective July 1, 2019, all alcoholic liquors purchased and received from a manufacturer or imported are subject to the excise tax imposed by the Liquor Control Act upon the sale of alcoholic beverages to any person who purchases al...
	TAX RATES
	TAX RECEIPTS

	Introduced a tax rate of $0.16 per gallon of cider (70 Del. Laws c 559; HB 572).
	Component
	* Applies to first transaction only.
	Component
	Component
	Component
	AGE/STATUS


	PAYMENT DATES: Tax payments must be made at the same time certified importation statements are filed with the Division of Revenue.
	STATUTORY PROVISION: Title 5, Delaware Code, Chapter 11, Sections 1101-1115 provide statutory basis for banks, trust companies, resulting branches in this state of out-of-state banks and federal savings banks not headquartered in this state but mainta...

	ADMINISTRATIVE AGENCY: The bank franchise tax is administered and collected by the Office of the State Bank Commissioner, a division within the Department of the Secretary of State.
	TAX CALCULATION: For banks and trust companies, the bank franchise tax calculation begins with net operating income before taxes as reported on the Dec. 31 call report and includes an adjustment for securities gains and losses and other appropriate ad...
	For federal savings banks not headquartered in this State but maintaining branches in this state, taxable income is equal to the net operating income of the branch or branches located in Delaware before taxes with adjustments for securities gains and ...
	Building and loan associations are taxed on net operating income before taxes, defined as total operating income minus total operating expense. Reductions are allowed for net operating income before taxes from specific subsidiaries or branches that ar...
	The bank franchise tax is paid instead of State corporate income taxes, occupational taxes, and all other State taxes except for real estate.
	TAX RATES: The rate of tax upon taxable income is as calculated under the standard franchise tax:
	TAX CREDITS: The bank franchise tax liability can be adjusted by tax credits. Tax credits available include:
	TAX RECEIPTS

	LEGISLATIVE HISTORY

	Estimated tax installments are required of taxpayers with an annual tax liability more than $10,000. The filing of estimated tax liability is due and payable in installments as follows: 40% on June 1; 20% on September 1; and 20% on December1.
	The December 31 call report and the Final Franchise Tax Report are due by January 30 of the succeeding year. The final franchise tax balance must be paid by March 1.
	Payment of franchise taxes on the income of building and loan associations must accompany the report of net earnings, which is due within 75 days of the end of the association's fiscal year.
	PENALTIES AND INTEREST: Late payment penalties are calculated at 0.05% per day that taxes remain unpaid from the original due date. Additional taxes for underpayment of estimated tax are assessed at 0.05% per day on the amount of underpayment for the ...
	STATUTORY PROVISION: Title 30, Delaware Code, Chapters 20-29, and 43.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue administers and collects the business and occupational license and gross receipts tax.
	GENERAL LIABILITY: Delaware imposes a tax on the privilege of operating a business in the State, as well as a tax on the gross receipts of most businesses. Business and occupational license tax rates range from 0.0945% to 1.19914% (and 15.5% for Inter...
	LEGISLATIVE HISTORY
	FILING PROCEDURES AND PAYMENT DATES: Every company or person conducting any business activity in Delaware must maintain an active business license issued by the Division of Revenue unless an applicable exemption applies.  To obtain a business license,...
	PENALTIES AND INTEREST: Failure to timely file required returns for monthly or quarterly gross receipts taxes will result in late filing penalties of 5% per month, up to a maximum of 50% of the amount of tax due, plus interest of 1/2% per month from t...

	STATUTORY PROVISION:  Title 30, Delaware Code, Chapter 53.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue administers the cigarette and tobacco products tax.
	GENERAL LIABILITY
	TAX RATES
	TAX RECEIPTS
	LEGISLATIVE HISTORY
	FILING PROCEDURES FOR PERMITS AND LICENSES: The pamphlet "Responsibilities of a Cigarette Affixing Agent" outlines the requirements of the cigarette affixing agent; "Technical Information memo 86-8" outlines the requirements of the other tobacco produ...
	REPORTS
	PAYMENT DATES: Payment for licenses must be made at the time of application, and before January 1 of every taxable period. Payment for cigarette stamps must be made upon the purchase of the cigarette stamps, unless the affixing agent has entered into ...
	PENALTIES: The Division of Revenue imposes strict penalties on persons, firms, or corporations who evade the tax, fail to affix stamps, resell stamps, reuse such stamps, sell untaxed tobacco products, or otherwise fail to comply with the law.
	STATUTORY PROVISION: Title 8, Delaware Code, Chapter 5
	COLLECTION/ADMINISTRATIVE AGENCY: The Secretary of State administers the corporate franchise tax.
	GENERAL LIABILITY: Domestic corporations must pay a corporate franchise tax for the privilege of being incorporated in Delaware. Retention of a charter by a corporation creates an obligation to pay the tax unless specifically exempted by law. Companie...
	TAX RATES: Domestic stock corporations are taxed based on the number of authorized shares at the following tax rates:
	FILING PROCEDURES: All domestic corporations must file an Annual Franchise Tax Report with the Secretary of State on or before March 1 each year. Exempt corporations are required to pay an annual filing fee of $25 and a fee of $50 shall be paid by all...
	PENALTIES FOR FAILURE TO FILE: Delaware Code requires a penalty in the amount of $200 be applied to all corporations which have not filed an Annual Franchise Tax Report on or before March 1. Interest upon unpaid taxes and penalties accrues at a rate o...
	STATUTORY PROVISION: Title 30, Delaware Code, Chapters 19 and 64.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue administers the corporation income tax.
	GENERAL LIABILITY: Every domestic and foreign corporation doing business in Delaware must file a corporation income tax return, regardless of the amount of its gross income or its taxable income, unless specifically exempt by law. Corporations that ma...
	TAX RATE: 8.7% of taxable income
	LEGISLATIVE HISTORY
	FILING PROCEDURES: The income year of a corporation is the same as the taxable year for which the corporation reports for federal purposes. The final return is due on the date on which the federal return is due (currently on or before the first day of...
	CORPORATE ESTIMATED TAX RETURNS: The corporate income tax is paid throughout the year on a quarterly basis. Calendar-year taxpayers must file their first tentative return -- covering estimated income tax liability for the current income year -- with t...
	PAYMENT DATES
	PENALTIES AND INTEREST: Failure to timely file the required tax return will result in a late filing penalty of 5% per month, up to a maximum of 50% of the amount of tax due, plus interest of 0.5% per month from the due date until the date of payment.
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 15.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue administers the estate tax.
	GENERAL LIABILITY: For individuals dying prior to January 1st 2018, the State of Delaware imposes an estate tax on the value of an individual's estate at the time of death. Delaware’s estate tax applies as follows:
	LEGISLATIVE HISTORY
	FILING PROCEDURES: The estate tax return is due within nine (9) months after the date of decedent's death. The tax is due on or before the date fixed for filing the return determined without regard to any extension of time for the filing of the return...
	PAYMENT DATES: Payments must be made no later than 9 months after the death of the decedent.

	PENALTIES AND INTEREST: The law requires payment of interest at the rate of 0.5% per month (or fraction thereof) for delinquent taxes, assessed from the due date to date of payment. An additional penalty of 5% per month, to a maximum of 50% of the amo...
	Failure to pay the amount of tax due will result in a failure-to-pay penalty of 1% per month, up to a maximum of 25% of the amount of tax unpaid. The Division of Revenue may apply a negligence penalty of 20% of the amount of the deficiency, or a penal...
	COLLECTION/ADMINISTRATIVE AGENCY: The tax is administered by the Insurance Commissioner.
	GENERAL LIABILITY: All insurers, except workers' compensation insurers, and wet marine and transportation insurers, pay a tax based on gross premiums called the "premiums" tax. Wet marine and transportation insurers pay a tax on their underwriting pro...
	TAX RATES: Insurers are categorized as follows: Wet marine and transportation insurers, workers' compensation insurers, and all other insurers.
	LEGISLATIVE HISTORY
	PAYMENT DATES: All taxes are payable to the Insurance Commissioner. Quarterly estimate prepayments on premium taxes, worker's compensation and employers' liability premium taxes, and domestic insurer’s privilege taxes must be received on or before Apr...
	PAYMENT DATE: Limited Partnership and Limited Liability Company taxes are due and payable on the first day of June following the close of the calendar year or upon the cancellation of a certificate of formation of the entity. The Secretary of State sh...
	PENALTIES FOR NON-PAYMENT OF TAX: A penalty in the amount of $200 is applied to all Limited Partnerships and Limited Liability Companies which have not paid the annual tax on or before June 1. Interest on the unpaid taxes and penalties accrues at the ...
	REVENUE ALLOCATION
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 52 and Title 21, Delaware Code, Chapter 4.
	COLLECTION/ADMINISTRATIVE AGENCY: The Delaware Department of Transportation, Motor Fuel Tax Administration administers and receives the tax. Effective July 1, 1996, the Delaware Motor Fuel Tax Administration entered the International Fuel Tax Agreemen...
	GENERAL LIABILITY: All persons operating a qualified vehicle are subject to the tax. A qualified vehicle includes any two axle power unit (tractor) weighing more than 26,000 pounds, three axle power unit regardless of weight, or any combination of pow...
	REGISTRATION FEES
	TAX RATE: The tax rate on motor fuels is 23¢ per gallon; 22¢ per gallon on special fuels.
	TAX RECEIPTS
	REGISTRATION PROCEDURES: Delaware based motor carriers with interstate operations must apply for IFTA registration and the required accompanying IFTA decal sets by submitting an IFTA License Application. As noted above, the cost is $5.00 per IFTA decal.
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 51.
	COLLECTION/ADMINISTRATIVE AGENCY: The motor fuel, special fuel and aviation jet fuel excise tax is administered and collected by the Department of Transportation, Motor Fuel Tax Administration.
	GENERAL LIABILITY: Delaware imposes an excise tax on each gallon of gasoline sold or used in the State. The tax is collected by and paid to the State by licensed distributors. An excise tax is also imposed on the retail sale or use of special fuel. Th...
	TAX RATES: The tax rate on motor fuels is 23¢ per gallon; 22¢ per gallon on special fuels; and 5¢ per gallon on aviation jet fuels.
	GASOLINE TAX REFUNDS: The gasoline tax is refundable upon application, for off-highway use such as fuels for boat, airplane, lawn equipment, and farming equipment use (Form MFT-4).
	LEGISLATIVE HISTORY
	LICENSE, BOND, FILING PROCEDURES - GASOLINE
	LICENSE, BOND, FILING PROCEDURES - SPECIAL FUEL
	LICENSE, BOND, FILING PROCEDURES – AVIATION JET FUEL
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 11.
	COLLECTION/ADMINISTRATIVE AGENCY: The personal income tax is administered by the Department of Finance, Division of Revenue.
	GENERAL LIABILITY
	Resident: Every resident of Delaware must file a personal income tax return whenever such resident:
	Non-Resident: Every non-resident must file a tax return to report all income earned within the State. This includes only income attributable to employment or personal services performed in Delaware, or to the ownership or disposition of any interest i...
	Part-Year Resident: Part-year residents have the option of filing as a resident or a non-resident. By filing as a non-resident, final liability is reduced because it is prorated according to the taxpayer's ratio of Delaware source income to total inco...
	TAX RATES: The tax rate table presented below is used to determine "gross liability."  In determining final liability, taxpayers first calculate gross liability based on their taxable income. From gross liability, taxpayers subtract a $110 personal cr...
	Personal Income Tax Rates (Effective January 1, 2014)
	LEGISLATIVE HISTORY
	FILING PROCEDURES: In general, for calendar year taxpayers, the Delaware personal income tax return is due on or before April 30 following the close of the tax year. For fiscal year taxpayers, the return is due on the last day of the fourth month foll...
	PENALTIES AND INTEREST: The civil penalty for failure to file a return is 5% per month or fraction of a month, up to 50% of the unpaid tax liability. If a deficiency is due to negligence, a penalty equal to 10% of the underpayment amount may be incurr...

	STATUTORY PROVISIONS: Title 30, Delaware Code, Chapters 11 and 19
	COLLECTION/ADMINISTRATIVE AGENCY: The tax is administered and collected by the Department of Finance, Division of Revenue.
	GENERAL LIABILITY: An S Corporation at the entity level is exempt from corporate taxation, and resident and non-resident shareholders must report their respective share of S distributive income on their individual personal income tax returns. An S cor...
	TAX RATES: Same as personal income tax rates. Estimated payments made on behalf of non-resident shareholders are made at the top marginal rate of 6.6%.
	FILING PROCEDURES: The income year of an S corporation is the same as the taxable year for which the corporation reports for Federal purposes. The final return is due on or before the date on which the corporation’s federal income tax return is due, w...
	PAYMENT DATES
	PENALTIES: Failure to timely file the required tax return will result in a late filing penalty of 5% per month to a maximum of 50% of the amount of tax due, plus interest of 0.5% per month from the due date of the payment. Failure to pay the amount of...
	STATUTORY PROVISIONS: Title 30, Delaware Code, Chapter 11.
	COLLECTION/ADMINISTRATIVE AGENCY: The tax is administered and collected by the Department of Finance, Division of Revenue.
	GENERAL LIABILITY: Every resident estate or trust which is required to file a Federal Fiduciary Income Tax Return (Form 1041) and every non-resident estate or trust having gross income from Delaware sources must file a Delaware Fiduciary Income Tax re...
	TAX RATES: Same as personal income tax rates.
	FILING PROCEDURES: Every resident estate or trust and every non-resident estate or trust having gross income from Delaware sources must file a Delaware Fiduciary return. The return should be filed by the trustee of the trust, executor, administrator o...
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 61.
	COLLECTION/ADMINISTRATIVE AGENCY: The public accommodations tax is administered by the Department of Finance, Division of Revenue. Proceeds from the tax are distributed as follows: One-eighth is earmarked to the Department of Natural Resources and Env...
	GENERAL LIABILITY: Any establishment engaged in the business of furnishing or providing rooms intended or designed for transient lodging in hotels, motels, or tourist homes must obtain a hotel, motel, or tourist home license. In addition, a public acc...
	TAX RATES: 8% of the rent, plus an annual license fee as determined by the following schedule:
	FILING PROCEDURES: The operator of the hotel, motel, or tourist home collects the tax from the occupant at the time of payment of the rent, based on the rent paid.
	PAYMENT DATES: Tax payments are made to the Division of Revenue monthly, by the 15th day of the following month.
	PENALTIES AND INTEREST: Failure to timely file the required tax return will result in a late filing penalty of 5% per month (maximum of 50%) of the amount of tax due, plus interest of 0.5% per month from the due date of the payment. Failure to pay the...
	STATUTORY PROVISION: Title 30, Delaware Code, Chapters 33, 41, and 55.
	COLLECTION/ADMINISTRATIVE AGENCY: Public utility taxes are administered by the Department of Finance, Division of Revenue.
	GENERAL LIABILITY: Taxes are imposed on certain receipts earned by various public utilities -- gas and electric companies, telephone and telegraph companies, and cable television companies. A tax is imposed on the gross receipts of any distributor of ...
	TAX RATES AND PAYMENT DATES
	LEGISLATIVE HISTORY

	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 54.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue appoints designated affixing agents for the sale of realty transfer tax stamps. The Recorders of Deeds in New Castle, Kent, and Sussex Counties are generally designated a...
	GENERAL LIABILITY: A tax is imposed on real estate transactions at the time of the execution, delivery, or presentation for recording any documents transferring the property. In general, the following are excluded from the tax: leasehold interests; mo...
	TAX RATE: The state imposes a tax at the rate of 3.0% of the fair market value of the property divided equally between the grantor and grantee. Local governments are permitted to levy a tax of up to 1.5%. In cases in which the local levy exceeds 1.0%,...
	EXEMPTIONS:
	TAX RECEIPTS
	LEGISLATIVE HISTORY
	COLLECTION/ADMINISTRATIVE AGENCY: The tax is administered by the Department of Labor, Division of Unemployment Insurance.
	GENERAL LIABILITY: All employers are liable for unemployment insurance tax with respect to any calendar year if they (a) pay wages of $1,500 or more during any calendar quarter in the current or preceding calendar year or (b) employ at least one perso...
	TAX RATES: For experience-rated employers, the State's basic unemployment insurance rate ranges from 0.1% to 8.0% depending on the employer's benefit wage ratio and the State's experience factor. In addition, all assessed employers are charged a suppl...
	 $18,500 if the fund balance is $125.0 million or less
	 $16,500 if the fund balance is greater than $125.0 million, but less than $175.0 million
	 $14,500 if the fund balance is at least $175.0 million, but no greater than $225.0 million
	 $12,500 if the fund balance is greater than $225.0 million, but less than $275.0 million
	 $10,500 if the fund balance is $275.0 million or greater
	TAX RECEIPTS
	LEGISLATIVE HISTORY
	FILING PROCEDURES: All persons or firms engaged in business in Delaware must report to the Delaware Division of Unemployment Insurance to determine liability for unemployment security tax, and if liable, apply for an employer account number with the D...






