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FISCAL YEAR

% of % % of % % of % % of 
 Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Revenue Amount Over '70 Revenue Amount Over '71 Revenue Amount Over '72 Revenue

Individual Income Tax $74.0 34.9% $90.3 21.9% 36.7% $90.8 0.6% 34.4% $89.7 -1.2% 32.4%
Corporate Income Tax 13.8 6.5% 13.4 -3.4% 5.4% 17.6 31.7% 6.7% 19.1 8.5% 6.9%
Franchise Tax 40.4 19.1% 52.6 30.1% 21.4% 45.7 -13.1% 17.3% 46.8 2.4% 16.9%
LLC-LP Tax - - - - - - - - - - -
Motor Vehicle & Fuel Tax 27.5 13.0% 29.0 5.4% 11.8% 39.5 36.1% 15.0% 41.1 4.1% 14.9%
Bus.& Occup. Gross Rec. 6.9 3.3% 8.5 23.4% 3.5% 11.3 32.3% 4.3% 12.3 8.8% 4.4%
Hospital Board & Treatment 2.6 1.2% 3.5 34.1% 1.4% 3.7 6.0% 1.4% 4.6 24.3% 1.7%
Dividend & Interest 0.7 0.3% 0.5 -32.7% 0.2% 1.1 128.2% 0.4% 2.0 81.8% 0.7%
Cigarette Taxes 9.0 4.3% 9.5 5.1% 3.9% 11.8 24.5% 4.5% 12.0 1.7% 4.3%
Alcoholic Beverage Tax 3.8 1.8% 4.0 3.3% 1.6% 4.9 24.0% 1.9% 4.5 -8.2% 1.6%
Inheritance Taxes 5.4 2.5% 4.7 -12.4% 1.9% 4.2 -10.4% 1.6% 4.6 9.5% 1.7%
Insurance Taxes 3.0 1.4% 3.4 11.6% 1.4% 3.9 15.9% 1.5% 2.8 -28.2% 1.0%
Realty Transfer Tax 2.3 1.1% 2.3 2.3% 1.0% 4.7 100.1% 1.8% 7.1 51.1% 2.6%
Public Utility - - - - - 5.9 - 2.2% 8.0 35.6% 2.9%
Business Entity Fees - - - - - 3.4 - 1.3% 3.4 0.0% 1.2%
Lottery - - - - - - - - - - -
Abandoned Property - - - - - - - - - - -
Bank Franchise Tax - - - - - - - - - - -
Other 22.5 10.6% 24.5 8.9% 9.9% 15.7 -35.8% 5.9% 18.5 17.8% 6.7%

TOTAL REVENUE $212.1 100.0% $246.1 16.0% 100.0% $264.2 7.4% 100.0% $276.5 4.7% 100.0%

NOTE:  FY 1970 and FY 1971 Personal Income and Corp. Income tax figures do not include refunds.  Prior to FY 1974, Bus. & Occup. Gross
 Receipts consisted of Bus. & Occup. Licenses. 

1970

STATE GENERAL FUND
REVENUE BY CATEGORY (FY 1970 - FY 1973) 

(net of refunds, $ in millions)

1971 1972 1973
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '73 Revenue Amount Over '74 Revenue Amount Over '75 Revenue Amount Over '76 Revenue

Individual Income Tax $118.8 32.4% 36.7% $139.6 17.5% 39.3% $145.1 3.9% 37.8% $162.3 11.9% 40.1%
Corporate Income Tax 22.9 19.9% 7.1% 16.4 -28.4% 4.6% 20.5 25.0% 5.3% 30.5 48.8% 7.5%
Franchise Tax 50.1 7.1% 15.5% 52.4 4.6% 14.7% 63.9 21.9% 16.7% 55.5 -13.1% 13.7%
LLC-LP Tax - - - - - - - - - - - -
Motor Vehicle & Fuel Tax 42.7 3.9% 13.2% 44.2 3.5% 12.4% 44.6 0.9% 11.6% 47.8 7.2% 11.8%
Bus.& Occup. Gross Rec. 12.7 3.3% 3.9% 16.5 29.9% 4.6% 20.9 26.7% 5.4% 24.4 16.7% 6.0%
Hospital Board & Treatment 5.5 19.6% 1.7% 5.7 3.6% 1.6% 10.5 84.2% 2.7% 7.8 -25.7% 1.9%
Dividend & Interest 4.7 135.0% 1.5% 5.9 25.5% 1.7% 5.1 -13.6% 1.3% - - 0.0%
Cigarette Taxes 11.9 -0.8% 3.7% 11.6 -2.5% 3.3% 12.1 4.3% 3.2% 12.2 0.8% 3.0%
Alcoholic Beverage Tax 4.5 0.0% 1.4% 4.5 0.0% 1.3% 4.5 0.0% 1.2% 4.4 -2.2% 1.1%
Inheritance Taxes 4.1 -10.9% 1.3% 7.8 90.2% 2.2% 5.9 -24.4% 1.5% 5.6 -5.1% 1.4%
Insurance Taxes 3.1 10.7% 1.0% 2.9 -6.5% 0.8% 3.4 17.2% 0.9% 3.9 14.7% 1.0%
Realty Transfer Tax 8.0 12.7% 2.5% 6.8 -15.0% 1.9% 7.7 13.2% 2.0% 8.6 11.7% 2.1%
Public Utility 9.5 18.8% 2.9% 13.1 37.9% 3.7% 8.3 -36.6% 2.2% 8.5 2.4% 2.1%
Business Entity Fees 2.3 -32.4% 0.7% 2.1 -8.7% 0.6% 2.6 23.8% 0.7% 2.8 7.7% 0.7%
Lottery - - - - - - 2.3 - 0.6% 1.9 -17.4% 0.5%
Abandoned Property - - - - - - - - - - - -
Bank Franchise Tax - - - - - - 1.7 - 0.4% 1.4 -17.6% 0.3%
Other 23.2 25.4% 7.2% 25.8 11.2% 7.3% 24.5 -5.0% 6.4% 27.5 12.2% 6.8%

TOTAL REVENUE $324.0 17.2% 100.0% $355.3 9.7% 100.0% $383.6 8.0% 100.0% $405.1 5.6% 100.0%

NOTE:  Prior to FY 1974, Bus. & Occup. Gross Receipts consisted of Bus. & Occup. Licenses.  In FY 1974, the definition of Gross Receipts and Bus. Occup. Licenses
were changed.  Beginning with FY 1974, Bus. & Occup. Licenses are reflected in Other.

STATE GENERAL FUND
REVENUE BY CATEGORY (FY 1974 - FY 1977)

(net of refunds, $ in millions)

1974 1975 1976 1977
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '77 Revenue Amount Over '78 Revenue Amount Over '79 Revenue Amount Over '80 Revenue

Individual Income Tax $184.5 13.7% 39.4% $215.9 17.0% 40.4% $233.6 8.2% 41.7% $261.9 12.1% 43.7%
Corporate Income Tax 42.6 39.7% 9.1% 47.6 11.7% 8.9% 37.8 -20.6% 6.7% 30.4 -19.6% 5.1%
Franchise Tax 57.6 3.8% 12.3% 59.9 4.0% 11.2% 63.3 5.7% 11.3% 66.7 5.4% 11.1%
LLC-LP Tax - - - - - - - - - - - -
Motor Vehicle & Fuel Tax 54.6 14.2% 11.7% 54.1 -0.9% 10.1% 51.6 -4.6% 9.2% 51.3 -0.6% 8.6%
Bus.& Occup. Gross Rec. 34.3 40.6% 7.3% 40.1 16.9% 7.5% 45.9 14.5% 8.2% 52.3 13.9% 8.7%
Hospital Board & Treatment 14.2 82.1% 3.0% 18.4 29.6% 3.4% 20.8 13.0% 3.7% 24.8 19.2% 4.1%
Dividend & Interest 0.9 - 0.2% 4.9 444.4% 0.9% 10.7 118.4% 1.9% 11.7 9.3% 2.0%
Cigarette Taxes 12.4 1.6% 2.6% 12.0 -3.2% 2.2% 12.0 0.0% 2.1% 12.4 3.3% 2.1%
Alcoholic Beverage Tax 4.5 2.3% 1.0% 4.6 2.2% 0.9% 4.7 2.2% 0.8% 5.3 12.8% 0.9%
Inheritance Taxes 6.4 14.3% 1.4% 6.4 0.0% 1.2% 7.7 20.3% 1.4% 8.0 3.9% 1.3%
Insurance Taxes 4.1 5.1% 0.9% 5.2 26.8% 1.0% 5.6 7.7% 1.0% 6.3 12.5% 1.1%
Realty Transfer Tax 9.5 10.5% 2.0% 11.2 17.9% 2.1% 12.9 15.2% 2.3% 12.3 -4.7% 2.1%
Public Utility 9.9 16.5% 2.1% 10.9 10.1% 2.0% 13.8 26.6% 2.5% 15.9 15.2% 2.7%
Business Entity Fees 3.5 25.0% 0.7% 4.7 34.3% 0.9% 5.1 8.5% 0.9% 6.2 21.6% 1.0%
Lottery 1.6 -15.8% 0.3% 4.2 162.5% 0.8% 5.5 31.0% 1.0% 7.3 32.7% 1.2%
Abandoned Property - - - - - - - - - - - -
Bank Franchise Tax 2.2 57.1% 0.5% 2.6 18.2% 0.5% 2.2 -15.4% 0.4% 2.5 13.6% 0.4%
Other 25.8 -6.2% 5.5% 32.1 24.4% 6.0% 27.3 -15.0% 4.9% 24.5 -10.3% 4.1%

TOTAL REVENUE $468.6 15.7% 100.0% $534.8 14.1% 100.0% $560.5 4.8% 100.0% $599.8 7.0% 100.0%

STATE GENERAL FUND
REVENUE BY CATEGORY (FY 1978 - FY 1981)

(net of refunds, $ in millions)

1978 1979 1980 1981
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '81 Revenue Amount Over '82 Revenue Amount Over '83 Revenue Amount Over '84 Revenue

Individual Income Tax $286.1 9.2% 44.3% $313.9 9.7% 45.7% $343.4 9.4% 44.7% $365.6 6.5% 41.5%
Corporate Income Tax 34.2 12.5% 5.3% 27.6 -19.3% 4.0% 33.4 21.0% 4.3% 57.2 71.3% 6.5%
Franchise Tax 71.9 7.8% 11.1% 75.4 4.9% 11.0% 81.8 8.5% 10.6% 110.6 35.2% 12.5%
LLC-LP Tax - - - - - - - - - - - -
Motor Vehicle & Fuel Tax 52.4 2.1% 8.1% 56.0 6.9% 8.2% 62.4 11.4% 8.1% 66.7 6.9% 7.6%
Bus.& Occup. Gross Rec. 56.1 7.3% 8.7% 58.8 4.8% 8.6% 64.9 10.4% 8.4% 71.5 10.2% 8.1%
Hospital Board & Treatment 24.8 0.0% 3.8% 31.9 28.6% 4.6% 33.0 3.4% 4.3% 34.6 4.8% 3.9%
Dividend & Interest 20.9 78.6% 3.2% 17.5 -16.3% 2.5% 11.3 -35.4% 1.5% 21.3 88.5% 2.4%
Cigarette Taxes 12.6 1.6% 2.0% 12.3 -2.4% 1.8% 12.0 -2.4% 1.6% 12.3 2.5% 1.4%
Alcoholic Beverage Tax 5.0 -5.7% 0.8% 5.1 2.0% 0.7% 5.0 -2.0% 0.7% 5.1 2.0% 0.6%
Inheritance Taxes 8.0 0.0% 1.2% 8.0 0.0% 1.2% 10.4 30.0% 1.4% 13.0 25.0% 1.5%
Insurance Taxes 6.7 6.3% 1.0% 6.5 -3.0% 0.9% 7.6 16.9% 1.0% 8.4 10.5% 1.0%
Realty Transfer Tax 10.6 -13.8% 1.6% 12.5 17.9% 1.8% 19.2 53.6% 2.5% 21.6 12.5% 2.4%
Public Utility 18.6 17.0% 2.9% 18.8 1.1% 2.7% 20.8 10.6% 2.7% 20.8 0.0% 2.4%
Business Entity Fees 6.8 9.7% 1.1% 6.6 -2.9% 1.0% 10.4 57.6% 1.4% 10.3 -1.0% 1.2%
Lottery 9.5 30.1% 1.5% 11.0 15.8% 1.6% 13.3 20.9% 1.7% 15.5 16.5% 1.8%
Abandoned Property - - - - - - - - - - - -
Bank Franchise Tax 2.2 -12.0% 0.3% 4.1 86.4% 0.6% 9.5 131.7% 1.2% 17.9 88.4% 2.0%
Other 19.5 -20.4% 3.0% 20.6 5.6% 3.0% 30.2 46.6% 3.9% 29.6 -2.0% 3.4%

TOTAL REVENUE $645.9 7.7% 100.0% $686.6 6.3% 100.0% $768.6 11.9% 100.0% $882.0 14.8% 100.0%

STATE GENERAL FUND
REVENUE BY CATEGORY (FY 1982 - FY 1985)

(net of refunds, $ in millions)

1982 1983 1984 1985
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '85 Revenue Amount Over '86 Revenue Amount Over '87 Revenue Amount Over '88 Revenue

Individual Income Tax $344.4 -5.8% 38.7% $356.4 3.5% 37.1% $378.1 6.1% 36.8% $427.1 13.0% 38.2%
Corporate Income Tax 57.7 0.9% 6.5% 74.7 29.5% 7.8% 83.8 12.2% 8.2% 101.8 21.5% 9.1%
Franchise Tax 118.5 7.1% 13.3% 133.6 12.7% 13.9% 165.2 23.6% 16.1% 180.9 9.5% 16.2%
LLC-LP Tax - - - - - - - - - - - -
Motor Vehicle & Fuel Tax 70.4 5.5% 7.9% 73.4 4.3% 7.6% 64.6 -12.0% 6.3% 18.8 -70.9% 1.7%
Bus.& Occup. Gross Rec. 73.4 2.7% 8.3% 78.8 7.4% 8.2% 78.7 -0.2% 7.7% 84.9 7.9% 7.6%
Hospital Board & Treatment 36.5 5.5% 4.1% 41.3 13.2% 4.3% 46.2 11.9% 4.5% 46.7 1.1% 4.2%
Dividend & Interest 19.8 -7.0% 2.2% 13.6 -31.3% 1.4% 15.2 11.8% 1.5% 16.5 8.6% 1.5%
Cigarette Taxes 12.3 0.0% 1.4% 12.2 -0.8% 1.3% 12.6 3.3% 1.2% 12.2 -3.2% 1.1%
Alcoholic Beverage Tax 5.0 -2.0% 0.6% 5.1 2.0% 0.5% 5.0 -2.0% 0.5% 4.9 -2.0% 0.4%
Inheritance Taxes 14.1 8.5% 1.6% 11.8 -16.3% 1.2% 10.7 -9.3% 1.0% 15.1 41.1% 1.3%
Insurance Taxes 9.4 11.9% 1.1% 10.8 14.9% 1.1% 12.0 11.1% 1.2% 19.0 58.3% 1.7%
Realty Transfer Tax 25.8 19.4% 2.9% 31.2 20.9% 3.2% 28.5 -8.7% 2.8% 41.4 45.3% 3.7%
Public Utility 19.4 -6.7% 2.2% 16.9 -12.9% 1.8% 17.2 1.8% 1.7% 17.9 4.1% 1.6%
Business Entity Fees 12.9 25.2% 1.5% 17.5 35.7% 1.8% 15.5 -11.4% 1.5% 13.8 -11.0% 1.2%
Lottery 17.0 9.7% 1.9% 16.8 -1.2% 1.7% 20.5 22.0% 2.0% 23.2 13.2% 2.1%
Abandoned Property - - - - - - - - - - - -
Bank Franchise Tax 23.1 29.1% 2.6% 32.5 40.7% 3.4% 36.9 13.5% 3.6% 53.6 45.3% 4.8%
Other 29.6 0.0% 3.3% 35.3 19.3% 3.7% 37.2 5.4% 3.6% 41.5 11.6% 3.7%

TOTAL REVENUE $889.3 0.8% 100.0% $961.9 8.2% 100.0% $1,027.7 6.8% 100.0% $1,119.3 8.9% 100.0%

STATE GENERAL FUND
REVENUE BY CATEGORY (FY 1986 - FY 1989)

(net of refunds, $ in millions)

1986 1987 1988 1989
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FISCAL YEAR

% % of % % of % % of % % of
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '89 Revenue Amount Over '90 Revenue Amount Over '91 Revenue Amount Over '92 Revenue

Individual Income Tax $455.8 6.7% 39.4% $461.0 1.1% 39.9% $486.7 5.6% 38.4% $516.1 6.0% 39.2%
Corporate Income Tax 66.4 -34.8% 5.7% 48.4 -27.1% 4.2% 43.1 -11.0% 3.4% 38.4 -10.9% 2.9%
Franchise Tax 182.6 0.9% 15.8% 183.5 0.5% 15.9% 269.8 47.0% 21.3% 255.9 -5.2% 19.4%
LLC-LP Tax - - - - - - - - - - - -
Motor Vehicle & Fuel Tax 3.2 -83.0% 0.3% 0.0 -100.0% 0.0% 0.0 - - 0.0 - -
Bus.& Occup. Gross Rec. 87.2 2.7% 7.5% 98.1 12.5% 8.5% 96.9 -1.2% 7.6% 102.0 5.3% 7.7%
Hospital Board & Treatment 49.9 6.9% 4.3% 50.2 0.6% 4.3% 57.7 14.9% 4.5% 54.8 -5.0% 4.2%
Dividend & Interest 17.4 5.5% 1.5% 13.9 -20.1% 1.2% 10.6 -23.7% 0.8% 9.5 -10.4% 0.7%
Cigarette Taxes 11.8 -3.3% 1.0% 17.5 48.3% 1.5% 19.7 12.6% 1.6% 20.1 2.0% 1.5%
Alcoholic Beverage Tax 4.9 0.0% 0.4% 8.9 81.6% 0.8% 10.9 22.5% 0.9% 11.5 5.5% 0.9%
Inheritance Taxes 15.6 3.3% 1.3% 17.9 14.7% 1.5% 36.5 103.9% 2.9% 37.5 2.7% 2.8%
Insurance Taxes 15.9 -16.3% 1.4% 14.7 -7.5% 1.3% 25.1 70.7% 2.0% 21.4 -14.7% 1.6%
Realty Transfer Tax 37.6 -9.2% 3.3% 31.5 -16.2% 2.7% 30.3 -3.8% 2.4% 31.3 3.3% 2.4%
Public Utility 18.4 2.8% 1.6% 19.1 3.8% 1.7% 19.7 3.1% 1.6% 21.4 8.6% 1.6%
Business Entity Fees 15.3 10.9% 1.3% 18.7 22.2% 1.6% 21.1 12.8% 1.7% 24.3 15.2% 1.8%
Lottery 25.0 7.8% 2.2% 25.3 1.2% 2.2% 28.0 10.7% 2.2% 29.0 3.6% 2.2%
Abandoned Property 35.8 - 3.1% 24.0 -33.0% 2.1% 18.8 -21.7% 1.5% 31.7 68.6% 2.4%
Bank Franchise Tax 51.4 -4.1% 4.4% 74.0 44.0% 6.4% 61.4 -17.0% 4.8% 75.3 22.6% 5.7%
Other 62.5 50.6% 5.4% 48.5 -22.4% 4.2% 32.7 -32.6% 2.6% 37.2 13.8% 2.8%

TOTAL REVENUE $1,156.7 3.3% 100.0% $1,155.2 -0.1% 100.0% $1,269.0 9.9% 100.0% $1,317.4 3.8% 100.0%

NOTE: Prior to 1990, Abandoned Property was included in Other.

STATE GENERAL FUND
REVENUE BY CATEGORY (FY 1990 - FY 1993)

(net of refunds, $ in millions)

1990 1991 1992 1993
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '93 Revenue Amount Over '94 Revenue Amount Over '95 Revenue Amount Over '96 Revenue

Individual Income Tax $546.9 6.0% 37.7% $588.6 7.6% 36.9% $631.4 7.3% 38.3% $662.7 5.0% 37.4%
Corporate Income Tax 61.3 59.6% 4.2% 86.8 41.6% 5.4% 75.1 -13.5% 4.6% 87.6 16.7% 4.9%
Franchise Tax 278.3 8.8% 19.2% 295.9 6.3% 18.6% 311.3 5.2% 18.9% 348.7 12.0% 19.7%
LLC-LP Tax - - - - - - - - - - - -
Motor Vehicle & Fuel Tax 0.0 - - 0.0 - - 0.0 - - 0.0 - -
Bus.& Occup. Gross Rec. 107.3 5.2% 7.4% 112.0 4.4% 7.0% 110.9 -1.0% 6.7% 116.1 4.7% 6.6%
Hospital Board & Treatment 56.3 2.7% 3.9% 64.8 15.1% 4.1% 67.1 3.5% 4.1% 77.2 15.1% 4.4%
Dividend & Interest 10.3 8.4% 0.7% 14.4 39.8% 0.9% 18.3 26.8% 1.1% 17.5 -4.2% 1.0%
Cigarette Taxes 20.9 4.0% 1.4% 21.9 4.8% 1.4% 21.9 0.1% 1.3% 21.9 -0.1% 1.2%
Alcoholic Beverage Tax 11.9 3.5% 0.8% 11.5 -3.4% 0.7% 12.2 6.3% 0.7% 10.9 -10.9% 0.6%
Inheritance Taxes 22.1 -41.1% 1.5% 25.5 15.4% 1.6% 21.6 -15.5% 1.3% 30.5 41.5% 1.7%
Insurance Taxes 29.6 38.3% 2.0% 27.3 -7.8% 1.7% 26.3 -3.6% 1.6% 28.2 7.2% 1.6%
Realty Transfer Tax 32.7 4.5% 2.3% 34.8 6.4% 2.2% 37.6 8.1% 2.3% 37.6 0.0% 2.1%
Public Utility 23.2 8.4% 1.6% 22.9 -1.3% 1.4% 23.7 3.7% 1.4% 22.5 -5.2% 1.3%
Business Entity Fees 22.4 -7.8% 1.5% 23.8 6.3% 1.5% 27.7 16.4% 1.7% 29.5 6.5% 1.7%
Lottery 35.6 22.8% 2.5% 43.2 21.3% 2.7% 57.8 33.8% 3.5% 96.0 66.1% 5.4%
Abandoned Property 61.7 94.6% 4.3% 83.9 36.0% 5.3% 76.0 -9.4% 4.6% 71.1 -6.4% 4.0%
Bank Franchise Tax 93.6 24.3% 6.5% 98.5 5.2% 6.2% 90.9 -7.7% 5.5% 84.9 -6.6% 4.8%
Other 34.9 -6.2% 2.4% 38.6 10.6% 2.4% 38.4 -0.5% 2.3% 27.3 -28.9% 1.5%

TOTAL REVENUE $1,449.0 10.0% 100.0% $1,594.4 10.0% 100.0% $1,648.3 3.4% 100.0% $1,770.2 7.4% 100.0%

STATE GENERAL FUND
REVENUE BY CATEGORY (FY 1994 - FY 1997)

(net of refunds, $ in millions)

1994 1995 1996 1997
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '97 Revenue Amount Over '98 Revenue Amount Over '99 Revenue Amount Over '00 Revenue
Individual Income Tax $761.3 14.9% 37.2% $770.6 1.2% 35.2% $732.6 -4.9% 32.1% $718.3 -2.0% 30.8%
Corporate Income Tax 84.8 -3.2% 4.1% 93.4 10.1% 4.3% 106.0 13.5% 4.7% 61.8 -41.7% 2.7%
Franchise Tax 385.8 10.6% 18.9% 414.8 7.5% 18.9% 460.8 11.1% 20.2% 519.6 12.8% 22.3%
LLC/LP Tax 6.7 - 0.3% 9.9 46.8% 0.5% 13.6 37.9% 0.6% 18.4 35.3% 0.8%
Motor Vehicle & Fuel Tax 0.0 - 0% 0.0 - 0% 0.0 - 0% 0.0 - 0%
Bus.& Occup. Gross Rec. 127.7 10.0% 6.2% 130.9 2.5% 6.0% 135.2 3.3% 5.9% 139.4 3.1% 6.0%
Hospital Board & Treatment 80.3 4.0% 3.9% 76.1 -5.2% 3.5% 80.6 5.9% 3.5% 83.2 3.2% 3.6%
Dividend & Interest 24.8 41.7% 1.2% 26.8 8.1% 1.2% 37.7 40.7% 1.7% 38.2 1.3% 1.6%
Cigarette Taxes 23.4 6.8% 1.1% 24.7 5.6% 1.1% 26.5 7.3% 1.2% 27.4 3.4% 1.2%
Alcoholic Beverage Tax 9.7 -11.0% 0.5% 11.2 15.5% 0.5% 10.9 -2.7% 0.5% 11.6 6.4% 0.5%
Inheritance Taxes 37.3 22.3% 1.8% 27.5 -26.3% 1.3% 40.9 48.7% 1.8% 41.2 0.7% 1.8%
Insurance Taxes 31.2 10.6% 1.5% 35.5 13.8% 1.6% 37.5 5.6% 1.6% 40.2 7.2% 1.7%
Realty Transfer Tax 37.6 0.0% 1.8% 39.7 5.6% 1.8% 38.5 -3.0% 1.7% 39.2 1.8% 1.7%
Public Utility 21.4 -4.9% 1.0% 22.8 6.5% 1.0% 26.4 15.8% 1.2% 30.4 15.2% 1.3%
Business Entity Fees 36.3 23.1% 1.8% 39.3 8.3% 1.8% 47.4 20.6% 2.1% 45.2 -4.6% 1.9%
Lottery 125.4 30.6% 6.1% 168.0 34.0% 7.7% 185.4 10.4% 8.1% 204.6 10.4% 8.8%
Abandoned Property 106.7 50.1% 5.2% 125.9 18.0% 5.7% 148.0 17.6% 6.5% 163.0 10.1% 7.0%
Bank Franchise Tax 120.4 41.8% 5.9% 139.1 15.5% 6.3% 106.8 -23.2% 4.7% 96.7 -9.5% 4.2%
Other 25.4 -7.0% 1.2% 34.5 36.0% 1.6% 44.2 28.0% 1.9% 50.6 14.5% 2.2%

TOTAL REVENUE $2,046.2 15.6% 100.0% $2,190.7 7.1% 100.0% $2,279.0 4.0% 100.0% $2,329.0 2.2% 100.0%

NOTE:  Prior to 1998, LLC/LP Tax and Franchise Tax Refunds were included in Other.

 STATE GENERAL FUND
 REVENUE BY CATEGORY (FY 1998 - FY 2001)

(net of refunds, $ in millions)

2000 200119991998
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '01 Revenue Amount Over '02 Revenue Amount Over '03 Revenue Amount Over '04 Revenue
Individual Income Tax $713.7 -0.6% 29.4% $710.3 -0.5% 29.2% $781.2 10.0% 28.6% $882.5 13.0% 30.7%
Corporate Income Tax 133.0 115.2% 5.5% 66.3 -50.2% 2.7% 81.0 22.2% 3.0% 113.9 40.6% 4.0%
Franchise Tax 471.7 -9.2% 19.4% 431.1 -8.6% 17.7% 499.2 15.8% 18.2% 491.1 -1.6% 17.1%
LLC/LP Tax 22.0 19.3% 0.9% 25.0 13.8% 1.0% 51.0 104.0% 1.9% 63.4 24.3% 2.2%
Motor Vehicle & Fuel Tax 0.0 N/A 0.0% 0.0 N/A 0.0% 0.0 N/A 0.0% 0.0 N/A 0.0%
Bus.& Occup. Gross Rec. 137.9 -1.1% 5.7% 147.6 7.0% 6.1% 161.5 9.4% 5.9% 176.6 9.3% 6.1%
Hospital Board & Treatment 82.3 -1.1% 3.4% 81.9 -0.5% 3.4% 84.0 2.6% 3.1% 54.5 -35.1% 1.9%
Dividend & Interest 30.5 -20.2% 1.3% 20.8 -31.8% 0.9% 9.0 -56.7% 0.3% 9.1 1.1% 0.3%
Cigarette Taxes 27.9 1.8% 1.2% 36.7 31.5% 1.5% 75.7 106.3% 2.8% 80.7 6.6% 2.8%
Alcoholic Beverage Tax 11.7 0.9% 0.5% 12.2 4.3% 0.5% 13.4 9.8% 0.5% 13.8 3.0% 0.5%
Inheritance Taxes 41.6 1.0% 1.7% 39.3 -5.5% 1.6% 13.4 -65.9% 0.5% 6.4 -52.2% 0.2%
Insurance Taxes 55.3 37.6% 2.3% 53.6 -3.1% 2.2% 54.4 1.5% 2.0% 57.0 4.8% 2.0%
Realty Transfer Tax 50.2 28.1% 2.1% 66.0 31.5% 2.7% 88.6 34.2% 3.2% 113.6 28.2% 3.9%
Public Utility 29.2 -3.9% 1.2% 32.8 12.3% 1.3% 34.1 4.0% 1.2% 36.5 7.0% 1.3%
Business Entity Fees 43.8 -3.1% 1.8% 39.2 -10.5% 1.6% 49.5 26.3% 1.8% 57.8 16.8% 2.0%
Lottery 230.0 12.4% 9.5% 213.0 -7.4% 8.7% 222.0 4.2% 8.1% 234.0 5.4% 8.1%
Abandoned Property 150.0 -8.0% 6.2% 224.8 49.8% 9.2% 293.4 30.6% 10.7% 257.2 -12.3% 8.9%
Bank Franchise Tax 118.4 22.4% 4.9% 141.5 19.5% 5.8% 136.6 -3.5% 5.0% 134.8 -1.3% 4.7%
Other 76.5 51.3% 3.2% 94.3 23.3% 3.9% 87.5 -7.3% 3.2% 94.7 8.3% 3.3%

TOTAL REVENUE $2,425.7 4.2% 100.0% $2,436.4 0.4% 100.0% $2,735.5 12.3% 100.0% $2,877.6 5.2% 100.0%

NOTE:  Prior to FY 2002, Abandoned Property Refunds were included in Other.

 STATE GENERAL FUND
 REVENUE BY CATEGORY (FY 2002 - FY 2005)

(net of refunds, $ in millions)

20052002 20042003
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '05 Revenue Amount Over '06 Revenue Amount Over '07 Revenue Amount Over '08 Revenue
Individual Income Tax $1,015.4 15.1% 32.0% $1,008.3 -0.7% 30.6% $1,006.9 -0.1% 30.0% $910.7 -9.6% 28.9%
Corporate Income Tax 162.6 42.8% 5.1% 140.3 -13.7% 4.3% 178.5 27.2% 5.3% 126.5 -29.1% 4.0%
Franchise Tax 512.3 4.3% 16.2% 530.5 3.6% 16.1% 557.6 5.1% 16.6% 567.9 1.8% 18.0%
LLC/LP Tax 76.5 20.7% 2.4% 91.9 20.2% 2.8% 107.6 17.0% 3.2% 137.1 27.4% 4.4%
Motor Vehicle & Fuel Tax 0.0 NA 0.0% 0.0 NA 0.0% 0.0 NA 0.0% 0.0 NA 0.0%
Bus.& Occup. Gross Rec. 179.3 1.5% 5.7% 157.3 -12.3% 4.8% 162.1 3.1% 4.8% 164.1 1.2% 5.2%
Hospital Board & Treatment 59.9 9.9% 1.9% 63.6 6.2% 1.9% 71.3 12.1% 2.1% 77.0 8.0% 2.4%
Dividend & Interest 13.5 48.4% 0.4% 25.3 87.4% 0.8% 32.9 30.0% 1.0% 8.9 -72.9% 0.3%
Cigarette Taxes 88.5 9.7% 2.8% 88.3 -0.2% 2.7% 125.3 41.9% 3.7% 125.7 0.3% 4.0%
Alcoholic Beverage Tax 14.2 2.9% 0.4% 14.8 4.2% 0.4% 14.7 -0.7% 0.4% 15.5 5.4% 0.5%
Inheritance Taxes 4.9 -23.4% 0.2% 0.4 -91.8% 0.0% 0.3 -25.0% 0.0% 0.1 -66.7% 0.0%
Insurance Taxes 66.8 17.2% 2.1% 88.3 32.2% 2.7% 80.8 -8.5% 2.4% 77.3 -4.3% 2.5%
Realty Transfer Tax 116.9 2.9% 3.7% 90.9 -22.2% 2.8% 76.0 -16.4% 2.3% 44.6 -41.3% 1.4%
Public Utility 39.4 7.9% 1.2% 46.2 17.3% 1.4% 48.1 4.1% 1.4% 55.9 16.2% 1.8%
Business Entity Fees 61.8 6.9% 1.9% 65.4 5.8% 2.0% 63.4 -3.1% 1.9% 50.8 -19.9% 1.6%
Lottery 248.8 6.3% 7.8% 256.7 3.2% 7.8% 252.5 -1.6% 7.5% 248.0 -1.8% 7.9%
Abandoned Property 317.4 23.4% 10.0% 354.8 11.8% 10.8% 371.6 4.7% 11.1% 374.4 0.7% 11.9%
Bank Franchise Tax 132.7 -1.6% 4.2% 175.2 32.0% 5.3% 129.7 -26.0% 3.9% 81.8 -36.9% 2.6%
Other 59.0 -37.7% 1.9% 91.9 55.8% 2.8% 77.5 -15.8% 2.3% 81.7 5.5% 2.6%

TOTAL REVENUE $3,169.9 10.2% 100.0% $3,290.2 3.8% 100.0% $3,356.7 2.0% 100.0% $3,148.0 -6.2% 100.0%

 STATE GENERAL FUND
 REVENUE BY CATEGORY (FY 2006 - FY 2009)

(net of refunds, $ in millions)

20092006 2007 2008
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '09 Revenue Amount Over '10 Revenue Amount Over '11 Revenue Amount Over '12 Revenue
Individual Income Tax $853.1 -6.3% 26.4% $997.2 16.9% 28.2% $1,041.9 4.5% 31.0% $1,139.8 9.4% 30.6%
Corporate Income Tax 87.9 -30.5% 2.7% 168.3 91.5% 4.8% 119.1 -29.2% 3.5% 187.9 57.8% 5.0%
Franchise Tax 620.5 8.1% 19.2% 603.5 -2.7% 17.1% 601.1 -0.4% 17.9% 596.9 -0.7% 16.0%
LLC/LP Tax 145.0 5.8% 4.5% 156.3 7.8% 4.4% 164.9 5.5% 4.9% 179.9 9.1% 4.8%
Motor Vehicle & Fuel Tax 0.0 0.0% 0.0% 0.0 0.0% 0.0% 0.0 0.0% 0.0% 0.0 0.0% 0.0%
Bus.& Occup. Gross Rec. 194.6 18.6% 6.0% 201.1 3.3% 5.7% 233.4 16.1% 6.9% 226.3 -3.1% 6.1%
Hospital Board & Treatment 74.7 -3.0% 2.3% 70.5 -5.6% 2.0% 65.2 -7.5% 1.9% 59.7 -8.5% 1.6%
Dividend & Interest 10.9 22.5% 0.3% 8.9 -18.3% 0.3% 10.6 19.1% 0.3% 6.3 -40.8% 0.2%
Cigarette Taxes 132.3 5.3% 4.1% 129.1 -2.4% 3.7% 120.8 -6.4% 3.6% 115.2 -4.6% 3.1%
Alcoholic Beverage Tax 16.1 3.9% 0.5% 16.9 5.0% 0.5% 17.1 1.2% 0.5% 18.4 7.7% 0.5%
Inheritance Taxes 0.3 200.0% 0.0% 16.2 5300.0% 0.5% 12.0 -25.9% 0.4% 5.3 -55.9% 0.1%
Insurance Taxes 51.8 -33.0% 1.6% 62.9 21.4% 1.8% 63.4 0.8% 1.9% 53.9 -14.9% 1.4%
Realty Transfer Tax 46.9 5.2% 1.4% 44.1 -6.0% 1.2% 31.6 -28.3% 0.9% 42.3 33.7% 1.1%
Public Utility 56.7 1.4% 1.8% 57.2 0.9% 1.6% 45.4 -20.6% 1.4% 44.5 -2.0% 1.2%
Business Entity Fees 74.9 47.4% 2.3% 83.1 10.9% 2.4% 84.5 1.7% 2.5% 89.8 6.3% 2.4%
Lottery 275.5 11.1% 8.5% 287.0 4.2% 8.1% 269.0 -6.3% 8.0% 235.3 -12.5% 6.3%
Abandoned Property 478.2 22.0% 14.8% 412.9 -13.7% 11.7% 300.6 -27.2% 8.9% 553.3 84.0% 14.8%
Bank Franchise Tax 54.0 -34.0% 1.7% 119.7 121.7% 3.4% 112.5 -6.0% 3.3% 103.5 -8.0% 2.8%
Other 61.7 -68.3% 1.9% 96.5 56.4% 2.7% 66.1 -31.5% 2.0% 71.6 8.3% 1.9%

TOTAL REVENUE $3,235.1 2.8% 100.0% $3,531.4 9.2% 100.0% $3,359.3 -4.9% 100.0% $3,729.8 11.0% 100.0%

 STATE GENERAL FUND
 REVENUE BY CATEGORY (FY 2010 - FY 2013)

(net of refunds, $ in millions)

2010 2011 2012 2013
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '13 Revenue Amount Over '14 Revenue Amount Over '15 Revenue Amount Over '16 Revenue
Individual Income Tax $1,187.7 4.2% 33.2% $1,251.9 5.4% 31.7% $1,286.6 2.8% 32.6% $1,333.2 3.6% 33.2%
Corporate Income Tax 102.0 -45.7% 2.9% 269.5 164.2% 6.8% 143.3 -46.8% 3.6% 120.8 -15.7% 3.0%
Franchise Tax 618.8 3.7% 17.3% 666.5 7.7% 16.9% 694.2 4.2% 17.6% 702.5 1.2% 17.5%
LLC/LP Tax 195.8 8.8% 5.5% 244.4 24.8% 6.2% 268.8 10.0% 6.8% 284.3 5.8% 7.1%
Motor Vehicle & Fuel Tax 0.0 0.0% 0.0% 0.0 0.0% 0.0% 0.0 0.0% 0.0% 0.0 0.0% 0.0%
Bus.& Occup. Gross Rec. 226.5 0.1% 6.3% 223.4 -1.4% 5.6% 234.1 4.8% 5.9% 239.5 2.3% 6.0%
Hospital Board & Treatment 48.9 -18.0% 1.4% 46.3 -5.3% 1.2% 48.4 4.5% 1.2% 43.5 -10.1% 1.1%
Dividend & Interest 2.8 -55.4% 0.1% 2.8 0.0% 0.1% 3.1 10.7% 0.1% 3.9 25.8% 0.1%
Cigarette Taxes 114.7 -0.4% 3.2% 102.7 -10.5% 2.6% 111.8 8.9% 2.8% 112.3 0.4% 2.8%
Alcoholic Beverage Tax 19.6 6.5% 0.5% 20.7 5.6% 0.5% 20.3 -1.9% 0.5% 20.6 1.5% 0.5%
Inheritance Taxes 1.3 -75.5% 0.0% 5.8 346.2% 0.1% 9.3 60.3% 0.2% 2.1 -77.4% 0.1%
Insurance Taxes 53.0 -1.7% 1.5% 54.8 3.4% 1.4% 53.7 -2.0% 1.4% 55.3 3.0% 1.4%
Realty Transfer Tax 60.3 42.7% 1.7% 73.6 22.1% 1.9% 89.5 21.6% 2.3% 96.4 7.7% 2.4%
Public Utility 47.4 6.6% 1.3% 47.2 -0.4% 1.2% 45.0 -4.7% 1.1% 43.7 -2.9% 1.1%
Business Entity Fees 96.0 6.9% 2.7% 102.7 7.0% 2.6% 104.8 2.0% 2.7% 110.8 5.7% 2.8%
Lottery 214.6 -8.8% 6.0% 202.3 -5.7% 5.1% 211.0 4.3% 5.3% 205.1 -2.8% 5.1%
Abandoned Property 430.0 -22.3% 12.0% 446.9 3.9% 11.3% 450.3 0.8% 11.4% 449.2 -0.3% 11.2%
Bank Franchise Tax 102.7 -0.8% 2.9% 95.0 -7.5% 2.4% 92.5 -2.6% 2.3% 88.2 -4.6% 2.2%
Other 50.6 -29.3% 1.4% 98.6 94.7% 2.5% 78.1 -20.8% 2.0% 101.7 30.3% 2.5%

TOTAL REVENUE $3,572.7 -4.2% 100.0% $3,955.1 10.7% 100.0% $3,944.8 -0.3% 100.0% $4,013.1 1.7% 100.0%

2014 2015 2016 2017

 STATE GENERAL FUND
 REVENUE BY CATEGORY (FY 2014 - FY 2017)

(net of refunds, $ in millions)
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FISCAL YEAR

% % of % % of % % of % % of 
Change Total Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '17 Revenue Amount Over '18 Revenue Amount Over '19 Revenue Amount Over '20 Revenue
Individual Income Tax $1,428.2 7.1% 32.5% $1,527.5 7.0% 33.3% $1,472.1 -3.6% 32.5% $1,888.4 28.3% 35.0%
Corporate Income Tax 89.7 -25.7% 2.0% 147.8 64.8% 3.2% 116.5 -21.2% 2.6% 209.7 80.0% 3.9%
Franchise Tax 846.8 20.5% 19.3% 894.2 5.6% 19.5% 945.6 5.8% 20.9% 1,070.8 13.2% 19.9%
LLC/LP Tax 305.1 7.3% 6.9% 322.0 5.6% 7.0% 345.1 7.2% 7.6% 385.3 11.6% 7.1%
Motor Vehicle & Fuel Tax 0.0 0.0% 0.0% 0.0 0.0% 0.0% 0.0 0.0% 0.0% 0.0 0.0% 0.0%
Bus.& Occup. Gross Rec. 245.0 2.3% 5.6% 259.3 5.9% 5.6% 253.8 -2.1% 5.6% 279.9 10.3% 5.2%
Hospital Board & Treatment 38.1 -12.4% 0.9% 35.4 -7.2% 0.8% 26.3 -25.6% 0.6% 23.1 -12.1% 0.4%
Dividend & Interest 11.7 200.0% 0.3% 24.9 112.9% 0.5% 47.1 89.1% 1.0% 64.0 35.8% 1.2%
Cigarette Taxes 123.0 9.5% 2.8% 122.6 -0.3% 2.7% 119.2 -2.8% 2.6% 115.7 -2.9% 2.1%
Alcoholic Beverage Tax 26.6 29.1% 0.6% 26.6 0.0% 0.6% 25.2 -5.3% 0.6% 32.7 29.8% 0.6%
Inheritance Taxes 6.8 223.8% 0.2% 0.8 -88.0% 0.0% 0.1 -87.8% 0.0% 0.0 -100.0% 0.0%
Insurance Taxes 73.4 32.7% 1.7% 86.6 17.9% 1.9% 76.4 -11.8% 1.7% 97.1 27.0% 1.8%
Realty Transfer Tax 143.8 49.2% 3.3% 154.3 7.3% 3.4% 166.2 7.7% 3.7% 236.5 42.4% 4.4%
Public Utility 43.1 -1.4% 1.0% 37.0 -14.2% 0.8% 35.8 -3.3% 0.8% 35.0 -2.0% 0.7%
Business Entity Fees 119.0 7.4% 2.7% 123.0 3.3% 2.7% 127.0 3.3% 2.8% 148.3 16.7% 2.8%
Lottery 212.0 3.4% 4.8% 215.8 1.8% 4.7% 177.4 -17.8% 3.9% 215.7 21.6% 4.0%
Unclaimed Property 506.2 12.7% 11.5% 439.7 -13.1% 9.6% 444.2 1.0% 9.8% 448.6 1.0% 8.3%
Bank Franchise Tax 89.2 1.1% 2.0% 100.8 13.1% 2.2% 80.9 -19.8% 1.8% 74.9 -7.5% 1.4%
Other 85.3 -16.2% 1.9% 73.6 -13.8% 1.6% 66.9 -9.0% 1.5% 64.6 -3.5% 1.2%

TOTAL REVENUE $4,393.0 9.5% 100.0% $4,591.9 4.5% 100.0% $4,525.8 -1.4% 100.0% $5,390.3 19.1% 100.0%

NOTE:  The response to the COVID-19 pandemic had significant, direct impacts on revenue collections in FY 2020.  Due dates for first quarter estimated payments for
both the Individual Income Tax and Corporate Income tax were delayed until July 15, 2020 (FY 2021), as were final payments for tax year 2019.  In addition, Delaware 
casinos were closed from March 18 to June 1, resulting in no collections of nontraditional lottery revenues during that time.

2021

 STATE GENERAL FUND
 REVENUE BY CATEGORY (FY 2018 - FY 2021)

(net of refunds, $ in millions)

2018 2019 2020
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FISCAL YEAR

% % of % % of % % of 
Change Total Change Total Change Total

REVENUE CATEGORY Amount Over '21 Revenue Amount Over '22 Revenue Amount Over '23 Revenue
Individual Income Tax $1,909.4 1.1% 32.8% $2,112.9 10.7% 33.6% $2,113.4 0.0% 34.3%
Corporate Income Tax 314.2 49.8% 5.4% 383.9 22.2% 6.1% 324.0 -15.6% 5.3%
Franchise Tax 1,286.1 20.1% 22.1% 1,382.3 7.5% 22.0% 1,308.9 -5.3% 21.2%
LLC/LP Tax 422.6 9.7% 7.2% 474.9 12.4% 7.5% 460.8 -3.0% 7.5%
Bus.& Occup. Gross Rec. 331.0 18.3% 5.7% 353.2 6.7% 5.6% 358.7 1.6% 5.8%
Hospital Board & Treatment 21.0 -9.2% 0.4% 20.9 -0.4% 0.3% 22.6 8.1% 0.4%
Dividend & Interest 12.6 -80.3% 0.2% 37.3 195.8% 0.6% 118.1 216.6% 1.9%
Cigarette Taxes 115.3 -0.3% 2.0% 104.9 -9.0% 1.7% 98.6 -6.0% 1.6%
Alcoholic Beverage Tax 30.9 -5.5% 0.5% 32.2 4.2% 0.5% 31.9 -0.9% 0.5%
Insurance Taxes 98.6 1.6% 1.7% 107.5 9.0% 1.7% 106.7 -0.7% 1.7%
Realty Transfer Tax 304.3 28.6% 5.2% 246.7 -18.9% 3.9% 205.0 -16.9% 3.3%
Public Utility 29.6 -15.5% 0.5% 35.7 20.5% 0.6% 33.9 -5.0% 0.5%
Business Entity Fees 164.2 10.8% 2.8% 158.1 -3.7% 2.5% 150.0 -5.1% 2.4%
Lottery 236.0 9.4% 4.0% 239.6 1.5% 3.8% 243.0 1.4% 3.9%
Unclaimed Property 349.4 -22.1% 6.0% 415.7 19.0% 6.6% 404.0 -2.8% 6.6%
Bank Franchise Tax 113.2 51.2% 1.9% 105.8 -6.6% 1.7% 104.2 -1.5% 1.7%
Other 91.3 41.3% 1.6% 83.6 -8.5% 1.3% 80.7 -3.4% 1.3%

TOTAL REVENUE $5,829.9 8.2% 100.0% $6,295.1 8.0% 100.0% $6,164.5 -2.1% 100.0%

* FY 2024 figures are projections from the October 2023 DEFAC meeting.

 STATE GENERAL FUND
 REVENUE BY CATEGORY (FY 2022 - FY 2024)

(net of refunds, $ in millions)

2022 2023 2024*
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STATE GENERAL FUND 
REVENUES BY CATEGORY 

FY 2013 v FY 2023

Individual Income 
Tax

30.6%

Corporate Income 
Tax

5.0%

Franchise Tax
16.0%

Bus. & Occup. 
Gross Rec.

6.1%

Lottery
6.3%

Unclaimed Property
14.8%

Bank Franchise Tax
2.8%

Others
18.4%

FY 2013

Individual Income 
Tax

33.6%

Corporate Income 
Tax

6.1%

Franchise Tax
22.0%

Bus. & Occup. 
Gross Rec.

5.6%

Lottery
3.8%

Unclaimed Property
6.6%

Bank Franchise Tax
1.7%

Others
20.7%

FY 2023

33


	2023-Fiscal-Notebook-Cover
	Slide Number 1

	2023-Fiscal-Notebook-Secretary-Letter
	2023-Fiscal-Notebook-Contents
	sections 1-7 sub
	2023 Fiscal Notebook Subdividers
	sections 1-7
	2023-Fiscal-Notebook-Section-1
	p1
	p2
	p3
	p4
	p5
	p6
	p7
	p8
	p9
	p10
	p11
	p12
	p13
	p14
	p15
	p16
	p17
	p18

	2023-Fiscal-Notebook-Section-2
	1970
	1974
	1978
	1982
	1986
	1990
	1994
	1998
	2002
	2006 
	2010
	2014
	2018
	2022
	13-23 CHART

	2023-Fiscal-Notebook-Section-3
	p1
	p2
	p3
	p4
	p5
	p6
	p7
	p8
	p9
	p10
	p11
	p12
	p13
	p14
	p15

	2023-Fiscal-Notebook-Section-4
	2023-Fiscal-Notebook-Section-4.pdf
	GO Debt

	p2
	2023-Fiscal-Notebook-Section-4
	State Debt Levels
	Debt Per Capita Chart
	Debt % of Income
	New GO Issues
	Capital Budget


	2023-Fiscal-Notebook-Section-5a
	Operating Budget
	Positions
	Budget History 

	2023-Fiscal-Notebook-Section-5b
	2023-Fiscal-Notebook-Section-6
	Section 6 budget cycle - FN 2023.pdf
	Slide Number 1

	2023-Fiscal-Notebook-Section-6
	HISTORY
	DEFAC STRUCTURE


	2023-Fiscal-Notebook-Section-7A
	STATUTORY PROVISION: Title 4, Delaware Code Chapter 5.
	COLLECTION/ADMINISTRATIVE AGENCY: The Delaware Department of Finance, Division of Revenue administers and collects all taxes due under the alcoholic beverage tax code. The Alcoholic Beverage Control Commissioner (ABCC) regulates and licenses firms tha...
	GENERAL LIABILITY: Effective July 1, 2019, all alcoholic liquors purchased and received from a manufacturer or imported are subject to the excise tax imposed by the Liquor Control Act upon the sale of alcoholic beverages to any person who purchases al...
	TAX RATES
	TAX RECEIPTS

	Introduced a tax rate of $0.16 per gallon of cider (70 Del. Laws c 559; HB 572).
	Component
	* Applies to first transaction only.
	Component
	Component
	Component
	AGE/STATUS


	PAYMENT DATES: Tax payments must be made at the same time certified importation statements are filed with the Division of Revenue.
	STATUTORY PROVISION: Title 5, Delaware Code, Chapter 11, Sections 1101-1115 provide statutory basis for banks, trust companies, resulting branches in this state of out-of-state banks and federal savings banks not headquartered in this state but mainta...

	ADMINISTRATIVE AGENCY: The bank franchise tax is administered and collected by the Office of the State Bank Commissioner, a division within the Department of the Secretary of State.
	TAX CALCULATION: For banks and trust companies, the bank franchise tax calculation begins with net operating income before taxes as reported on the Dec. 31 call report and includes an adjustment for securities gains and losses and other appropriate ad...
	For federal savings banks not headquartered in this State but maintaining branches in this state, taxable income is equal to the net operating income of the branch or branches located in Delaware before taxes with adjustments for securities gains and ...
	Building and loan associations are taxed on net operating income before taxes, defined as total operating income minus total operating expense. Reductions are allowed for net operating income before taxes from specific subsidiaries or branches that ar...
	The bank franchise tax is paid instead of State corporate income taxes, occupational taxes, and all other State taxes except for real estate.
	TAX RATES: The rate of tax upon taxable income is as calculated under the standard franchise tax:
	TAX CREDITS: The bank franchise tax liability can be adjusted by tax credits. Tax credits available include:
	TAX RECEIPTS

	LEGISLATIVE HISTORY

	Estimated tax installments are required of taxpayers with an annual tax liability more than $10,000. The filing of estimated tax liability is due and payable in installments as follows: 40% on June 1; 20% on September 1; and 20% on December1.
	The December 31 call report and the Final Franchise Tax Report are due by January 30 of the succeeding year. The final franchise tax balance must be paid by March 1.
	Payment of franchise taxes on the income of building and loan associations must accompany the report of net earnings, which is due within 75 days of the end of the association's fiscal year.
	PENALTIES AND INTEREST: Late payment penalties are calculated at 0.05% per day that taxes remain unpaid from the original due date. Additional taxes for underpayment of estimated tax are assessed at 0.05% per day on the amount of underpayment for the ...
	STATUTORY PROVISION: Title 30, Delaware Code, Chapters 20-29, and 43.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue administers and collects the business and occupational license and gross receipts tax.
	GENERAL LIABILITY: Delaware imposes a tax on the privilege of operating a business in the State, as well as a tax on the gross receipts of most businesses. Business and occupational license tax rates range from 0.0945% to 1.19914% (and 15.5% for Inter...
	LEGISLATIVE HISTORY
	FILING PROCEDURES AND PAYMENT DATES: Every company or person conducting any business activity in Delaware must maintain an active business license issued by the Division of Revenue unless an applicable exemption applies.  To obtain a business license,...
	PENALTIES AND INTEREST: Failure to timely file required returns for monthly or quarterly gross receipts taxes will result in late filing penalties of 5% per month, up to a maximum of 50% of the amount of tax due, plus interest of 1/2% per month from t...

	STATUTORY PROVISION:  Title 30, Delaware Code, Chapter 53.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue administers the cigarette and tobacco products tax.
	GENERAL LIABILITY
	TAX RATES
	TAX RECEIPTS
	LEGISLATIVE HISTORY
	FILING PROCEDURES FOR PERMITS AND LICENSES: The pamphlet "Responsibilities of a Cigarette Affixing Agent" outlines the requirements of the cigarette affixing agent; "Technical Information memo 86-8" outlines the requirements of the other tobacco produ...
	REPORTS
	PAYMENT DATES: Payment for licenses must be made at the time of application, and before January 1 of every taxable period. Payment for cigarette stamps must be made upon the purchase of the cigarette stamps, unless the affixing agent has entered into ...
	PENALTIES: The Division of Revenue imposes strict penalties on persons, firms, or corporations who evade the tax, fail to affix stamps, resell stamps, reuse such stamps, sell untaxed tobacco products, or otherwise fail to comply with the law.
	STATUTORY PROVISION: Title 8, Delaware Code, Chapter 5
	COLLECTION/ADMINISTRATIVE AGENCY: The Secretary of State administers the corporate franchise tax.
	GENERAL LIABILITY: Domestic corporations must pay a corporate franchise tax for the privilege of being incorporated in Delaware. Retention of a charter by a corporation creates an obligation to pay the tax unless specifically exempted by law. Companie...
	TAX RATES: Domestic stock corporations are taxed based on the number of authorized shares at the following tax rates:
	FILING PROCEDURES: All domestic corporations must file an Annual Franchise Tax Report with the Secretary of State on or before March 1 each year. Exempt corporations are required to pay an annual filing fee of $25 and a fee of $50 shall be paid by all...
	PENALTIES FOR FAILURE TO FILE: Delaware Code requires a penalty in the amount of $200 be applied to all corporations which have not filed an Annual Franchise Tax Report on or before March 1. Interest upon unpaid taxes and penalties accrues at a rate o...
	STATUTORY PROVISION: Title 30, Delaware Code, Chapters 19 and 64.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue administers the corporation income tax.
	GENERAL LIABILITY: Every domestic and foreign corporation doing business in Delaware must file a corporation income tax return, regardless of the amount of its gross income or its taxable income, unless specifically exempt by law. Corporations that ma...
	TAX RATE: 8.7% of taxable income
	LEGISLATIVE HISTORY
	FILING PROCEDURES: The income year of a corporation is the same as the taxable year for which the corporation reports for federal purposes. The final return is due on the date on which the federal return is due (currently on or before the first day of...
	CORPORATE ESTIMATED TAX RETURNS: The corporate income tax is paid throughout the year on a quarterly basis. Calendar-year taxpayers must file their first tentative return -- covering estimated income tax liability for the current income year -- with t...
	PAYMENT DATES
	PENALTIES AND INTEREST: Failure to timely file the required tax return will result in a late filing penalty of 5% per month, up to a maximum of 50% of the amount of tax due, plus interest of 0.5% per month from the due date until the date of payment.
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 15.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue administers the estate tax.
	GENERAL LIABILITY: For individuals dying prior to January 1st 2018, the State of Delaware imposes an estate tax on the value of an individual's estate at the time of death. Delaware’s estate tax applies as follows:
	LEGISLATIVE HISTORY
	FILING PROCEDURES: The estate tax return is due within nine (9) months after the date of decedent's death. The tax is due on or before the date fixed for filing the return determined without regard to any extension of time for the filing of the return...
	PAYMENT DATES: Payments must be made no later than 9 months after the death of the decedent.

	PENALTIES AND INTEREST: The law requires payment of interest at the rate of 0.5% per month (or fraction thereof) for delinquent taxes, assessed from the due date to date of payment. An additional penalty of 5% per month, to a maximum of 50% of the amo...
	Failure to pay the amount of tax due will result in a failure-to-pay penalty of 1% per month, up to a maximum of 25% of the amount of tax unpaid. The Division of Revenue may apply a negligence penalty of 20% of the amount of the deficiency, or a penal...
	COLLECTION/ADMINISTRATIVE AGENCY: The tax is administered by the Insurance Commissioner.
	GENERAL LIABILITY: All insurers, except workers' compensation insurers, and wet marine and transportation insurers, pay a tax based on gross premiums called the "premiums" tax. Wet marine and transportation insurers pay a tax on their underwriting pro...
	TAX RATES: Insurers are categorized as follows: Wet marine and transportation insurers, workers' compensation insurers, and all other insurers.
	LEGISLATIVE HISTORY
	PAYMENT DATES: All taxes are payable to the Insurance Commissioner. Quarterly estimate prepayments on premium taxes, worker's compensation and employers' liability premium taxes, and domestic insurer’s privilege taxes must be received on or before Apr...
	PAYMENT DATE: Limited Partnership and Limited Liability Company taxes are due and payable on the first day of June following the close of the calendar year or upon the cancellation of a certificate of formation of the entity. The Secretary of State sh...
	PENALTIES FOR NON-PAYMENT OF TAX: A penalty in the amount of $200 is applied to all Limited Partnerships and Limited Liability Companies which have not paid the annual tax on or before June 1. Interest on the unpaid taxes and penalties accrues at the ...
	REVENUE ALLOCATION
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 52 and Title 21, Delaware Code, Chapter 4.
	COLLECTION/ADMINISTRATIVE AGENCY: The Delaware Department of Transportation, Motor Fuel Tax Administration administers and receives the tax. Effective July 1, 1996, the Delaware Motor Fuel Tax Administration entered the International Fuel Tax Agreemen...
	GENERAL LIABILITY: All persons operating a qualified vehicle are subject to the tax. A qualified vehicle includes any two axle power unit (tractor) weighing more than 26,000 pounds, three axle power unit regardless of weight, or any combination of pow...
	REGISTRATION FEES
	TAX RATE: The tax rate on motor fuels is 23¢ per gallon; 22¢ per gallon on special fuels.
	TAX RECEIPTS
	REGISTRATION PROCEDURES: Delaware based motor carriers with interstate operations must apply for IFTA registration and the required accompanying IFTA decal sets by submitting an IFTA License Application. As noted above, the cost is $5.00 per IFTA decal.
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 51.
	COLLECTION/ADMINISTRATIVE AGENCY: The motor fuel, special fuel and aviation jet fuel excise tax is administered and collected by the Department of Transportation, Motor Fuel Tax Administration.
	GENERAL LIABILITY: Delaware imposes an excise tax on each gallon of gasoline sold or used in the State. The tax is collected by and paid to the State by licensed distributors. An excise tax is also imposed on the retail sale or use of special fuel. Th...
	TAX RATES: The tax rate on motor fuels is 23¢ per gallon; 22¢ per gallon on special fuels; and 5¢ per gallon on aviation jet fuels.
	GASOLINE TAX REFUNDS: The gasoline tax is refundable upon application, for off-highway use such as fuels for boat, airplane, lawn equipment, and farming equipment use (Form MFT-4).
	LEGISLATIVE HISTORY
	LICENSE, BOND, FILING PROCEDURES - GASOLINE
	LICENSE, BOND, FILING PROCEDURES - SPECIAL FUEL
	LICENSE, BOND, FILING PROCEDURES – AVIATION JET FUEL
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 11.
	COLLECTION/ADMINISTRATIVE AGENCY: The personal income tax is administered by the Department of Finance, Division of Revenue.
	GENERAL LIABILITY
	Resident: Every resident of Delaware must file a personal income tax return whenever such resident:
	Non-Resident: Every non-resident must file a tax return to report all income earned within the State. This includes only income attributable to employment or personal services performed in Delaware, or to the ownership or disposition of any interest i...
	Part-Year Resident: Part-year residents have the option of filing as a resident or a non-resident. By filing as a non-resident, final liability is reduced because it is prorated according to the taxpayer's ratio of Delaware source income to total inco...
	TAX RATES: The tax rate table presented below is used to determine "gross liability."  In determining final liability, taxpayers first calculate gross liability based on their taxable income. From gross liability, taxpayers subtract a $110 personal cr...
	Personal Income Tax Rates (Effective January 1, 2014)
	LEGISLATIVE HISTORY
	FILING PROCEDURES: In general, for calendar year taxpayers, the Delaware personal income tax return is due on or before April 30 following the close of the tax year. For fiscal year taxpayers, the return is due on the last day of the fourth month foll...
	PENALTIES AND INTEREST: The civil penalty for failure to file a return is 5% per month or fraction of a month, up to 50% of the unpaid tax liability. If a deficiency is due to negligence, a penalty equal to 10% of the underpayment amount may be incurr...

	STATUTORY PROVISIONS: Title 30, Delaware Code, Chapters 11 and 19
	COLLECTION/ADMINISTRATIVE AGENCY: The tax is administered and collected by the Department of Finance, Division of Revenue.
	GENERAL LIABILITY: An S Corporation at the entity level is exempt from corporate taxation, and resident and non-resident shareholders must report their respective share of S distributive income on their individual personal income tax returns. An S cor...
	TAX RATES: Same as personal income tax rates. Estimated payments made on behalf of non-resident shareholders are made at the top marginal rate of 6.6%.
	FILING PROCEDURES: The income year of an S corporation is the same as the taxable year for which the corporation reports for Federal purposes. The final return is due on or before the date on which the corporation’s federal income tax return is due, w...
	PAYMENT DATES
	PENALTIES: Failure to timely file the required tax return will result in a late filing penalty of 5% per month to a maximum of 50% of the amount of tax due, plus interest of 0.5% per month from the due date of the payment. Failure to pay the amount of...
	STATUTORY PROVISIONS: Title 30, Delaware Code, Chapter 11.
	COLLECTION/ADMINISTRATIVE AGENCY: The tax is administered and collected by the Department of Finance, Division of Revenue.
	GENERAL LIABILITY: Every resident estate or trust which is required to file a Federal Fiduciary Income Tax Return (Form 1041) and every non-resident estate or trust having gross income from Delaware sources must file a Delaware Fiduciary Income Tax re...
	TAX RATES: Same as personal income tax rates.
	FILING PROCEDURES: Every resident estate or trust and every non-resident estate or trust having gross income from Delaware sources must file a Delaware Fiduciary return. The return should be filed by the trustee of the trust, executor, administrator o...
	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 61.
	COLLECTION/ADMINISTRATIVE AGENCY: The public accommodations tax is administered by the Department of Finance, Division of Revenue. Proceeds from the tax are distributed as follows: One-eighth is earmarked to the Department of Natural Resources and Env...
	GENERAL LIABILITY: Any establishment engaged in the business of furnishing or providing rooms intended or designed for transient lodging in hotels, motels, or tourist homes must obtain a hotel, motel, or tourist home license. In addition, a public acc...
	TAX RATES: 8% of the rent, plus an annual license fee as determined by the following schedule:
	FILING PROCEDURES: The operator of the hotel, motel, or tourist home collects the tax from the occupant at the time of payment of the rent, based on the rent paid.
	PAYMENT DATES: Tax payments are made to the Division of Revenue monthly, by the 15th day of the following month.
	PENALTIES AND INTEREST: Failure to timely file the required tax return will result in a late filing penalty of 5% per month (maximum of 50%) of the amount of tax due, plus interest of 0.5% per month from the due date of the payment. Failure to pay the...
	STATUTORY PROVISION: Title 30, Delaware Code, Chapters 33, 41, and 55.
	COLLECTION/ADMINISTRATIVE AGENCY: Public utility taxes are administered by the Department of Finance, Division of Revenue.
	GENERAL LIABILITY: Taxes are imposed on certain receipts earned by various public utilities -- gas and electric companies, telephone and telegraph companies, and cable television companies. A tax is imposed on the gross receipts of any distributor of ...
	TAX RATES AND PAYMENT DATES
	LEGISLATIVE HISTORY

	STATUTORY PROVISION: Title 30, Delaware Code, Chapter 54.
	COLLECTION/ADMINISTRATIVE AGENCY: The Department of Finance, Division of Revenue appoints designated affixing agents for the sale of realty transfer tax stamps. The Recorders of Deeds in New Castle, Kent, and Sussex Counties are generally designated a...
	GENERAL LIABILITY: A tax is imposed on real estate transactions at the time of the execution, delivery, or presentation for recording any documents transferring the property. In general, the following are excluded from the tax: leasehold interests; mo...
	TAX RATE: The state imposes a tax at the rate of 3.0% of the fair market value of the property divided equally between the grantor and grantee. Local governments are permitted to levy a tax of up to 1.5%. In cases in which the local levy exceeds 1.0%,...
	EXEMPTIONS:
	TAX RECEIPTS
	LEGISLATIVE HISTORY
	COLLECTION/ADMINISTRATIVE AGENCY: The tax is administered by the Department of Labor, Division of Unemployment Insurance.
	GENERAL LIABILITY: All employers are liable for unemployment insurance tax with respect to any calendar year if they (a) pay wages of $1,500 or more during any calendar quarter in the current or preceding calendar year or (b) employ at least one perso...
	TAX RATES: For experience-rated employers, the State's basic unemployment insurance rate ranges from 0.1% to 8.0% depending on the employer's benefit wage ratio and the State's experience factor. In addition, all assessed employers are charged a suppl...
	 $18,500 if the fund balance is $125.0 million or less
	 $16,500 if the fund balance is greater than $125.0 million, but less than $175.0 million
	 $14,500 if the fund balance is at least $175.0 million, but no greater than $225.0 million
	 $12,500 if the fund balance is greater than $225.0 million, but less than $275.0 million
	 $10,500 if the fund balance is $275.0 million or greater
	TAX RECEIPTS
	LEGISLATIVE HISTORY
	FILING PROCEDURES: All persons or firms engaged in business in Delaware must report to the Delaware Division of Unemployment Insurance to determine liability for unemployment security tax, and if liable, apply for an employer account number with the D...






